LOAN AGREEMENT

This Agreement is made at the place and on the date stated in the Schedule - | hereunder written;
Between
M/s. Hinduja Leyland Finance Limited, a company incorporated under the Companies Act, 1956 and having its registered office at Plot No. C-21, Tower C (1-3
Floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400051 and corporate office at No. 27-A Developed Industrial Estate Guindy, Chennai — 600032,
hereinafter referred to as the "Lender” (which expression shall unless be repugnant to the context or meaning include its successors and assigns etc.,) of the First
Part;
And
The Borrower, Co-borrower and Guarantor described in the Schedule - I, (which expression shall, unless repugnant to the context or meaning thereof be deemed to
mean and include his/her respective heirs, representatives in interest, executors and administrators, successors and assigns etc.) of the Second Part.
The expressions “Borrower” includes single/multiple Co-borrower(s) and jointly referred to as “Borrowers”; and “Borrower” and “Guarantor” shall unless be
repugnant to the context mean and include multiple Borrowers/Guarantors (if any) and his/her/their legal heirs, representatives in interest, executors,
administrators, successors and assigns etc.
The expression “Lender”, “Borrowers” and “Guarantor” are individually referred to as “Party” and collectively referred as “Parties”.
WHEREAS:
A. The Borrower(s) has requested for a Loan facility for the purpose morefully described in the First Schedule hereunder.
B. Relying upon the representations made by the Borrower(s), the Lender has agreed to make available Loan facility to the Borrower(s) upon the terms and
conditions mentioned hereinafter.

TERMS AND CONDITIONS
ARTICLE 1
DEFINITIONS
11 In the Agreement Unless the context otherwise requires:

means this Agreement along with any amendments, supplementary agreement(s) such other documents incidental hereto
and/ or contemplated hereby, which the Borrower has furnished to the Lender and / or on which the Lender has relied upon
to extend this loan facility executed between the Lender, Borrower, Co-borrower and Guarantor including any schedules,
annexures, terms and conditions (T&C) attached to the Agreement.

“Agreement”

mean and include any application submitted in the prescribed form (including digital forms) by the Borrower/Co-

Application Form borrower/Guarantor to the Lender seeking loan facility.

means the Vehicle or machinery for the purchase / in respect of which the Loan has been granted by the Lender to the
“ ” Borrower(s) and which is hypothecated by the Borrower in favour of the Lender by way of security. The Asset includes
‘Asset ’ ) . AN : ) . ) . . )
single or multiple vehicles or machineries with or without body / required constructions for its desired usage and with all
subsequent developments, additions (such as trailers) and improvements to it.

means one or more, individual(s) a sole proprietorship concern, Hindu Undivided Family (HUF), Trust, Association of
Persons, Society, club, limited (LLP) / unlimited Partnership firm, or a limited (Public or Private) company or a One Person
Company (OPC), Joint Venture Companies/Firms, companies formed as a Special Purpose Vehicle (SPV) executing the
Agreement as Borrower.

In case when the borrower is more than one individual, each one being deemed to have made the Agreement individually
and all of them having agreed to the liabilities hereunder jointly and severally and the term “Borrower” shall include all and
his/her/their respective heirs, executors, administrators, legal representatives and permitted assigns etc.

In case the borrower is a sole proprietorship concern, the person whose name appears as the sole proprietor and the term
borrower shall include his/her/their respective heirs, executors, administrator, legal representatives and permitted assigns
etc.

In case the borrower is a limited/unlimited partnership firm, the partners who are conducting their activities in partnership
firm in the name and style as mentioned in the Agreement. The said firm together with its partners in their individual
“Borrower” capacity hereinafter collectively referred to as the “Borrower” and shall include them and their survivors or partners or
partner for the time being thereof and his/her/their respective heirs, executors, administrators, legal representatives and
permitted assigns etc.

In case the borrower is a limited company, Directors of the Company or the persons authorized by the Company, who are
conducting the activities of the company in the name and style as mentioned in the Agreement. The said Company
together with its Directors in their individual capacity hereinafter collectively referred to as the “Borrower” and shall include
its successors and administrators and permitted assigns subject to the provisions contained in the Companies Act.

In case the Borrower is a Trust, its Trustees, in case of HUF, the Kartha and its Coparceners constituting HUF, in case of
AOP, the persons who have formed the association, in case of a Society, its governing body, and its members, in case of
club, its manager and its members running the club, in case of Joint Venture/SPV the entities which have formed the joint
venture or have created the “Special Purpose Vehicle” and its respective entities, all the beneficial owners and stake
holders including its successors & administrators and permitted assigns etc.

For the purpose of this Agreement every individual person/s is/are entity/ies.
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“Pre EMI”

The Pre-EMI, if applicable, shall be computed on the actual disbursed amount for the period from the date of disbursement
up to the commencement of regular EMI, at the applicable rate of interest. The exact Pre-EMI amount shall depend on the
actual date of disbursement and shall be reflected in the final repayment schedule communicated to the Borrower post
disbursement.

“Co-borrower”

The term 'co-borrower' wherever the context so requires shall mean and be construed as the person/s (one or more) who
is/are jointly & severally liable for the repayment of the loans or other top-up (additional) loans availed by him/them jointly
with the Borrower and assures the due performance of all the conditions of this Agreement along with the Borrower. The
liability of the Co-borrower is co-extensive with that of the Borrower(s). The term “Co-borrower” shall include one or more,
individual Co-borrower and his/her/their respective heirs, executors, administrator, legal representatives and permitted
assigns.

Arbitration”

“Electronic conduction of

means conduct of arbitration proceedings including recording of evidences by the Arbitrator, sending of notices, claim
petitions, letters and documents to the registered e-mail ID or mobile number (enabled with WhatsApp or other similar
application) of the Parties and sending of claim petitions, replies, rejoinders, notices, documents etc., to the Arbitrator,
subject toits genuineness and acceptance by the Arbitrator for adjudicating the dispute.

“Electronic execution of
Loan Documents”,

means execution of loan documents in electronic / digitalized form and verified and confirming the same through an OTP
(One-Time Password) and/or e-link sent to his/her/their declared/registered mobile number(s) and/or e-mail ID(s).

“Fair Practice Code”

means the code of fair practice followed by the Lender to its Customers, which is hosted in the website of the Lender.

means one or more, individual(s), a sole proprietorship concern, HUF, Trustee, Manager of an Association of Persons /
Club / Society, limited (LLP)/unlimited Partnership firm, LLP or a limited company or a One Person Company (OPC), Joint

“Guarantor” Venture Companies/Firms executing the Agreement as Guarantor (whether under this Agreement or any other
agreement), who personally guarantees the performance of a contract entered into by the Borrower and ensure
repayment of all the loan dues payable to the Lender, whether the Borrower pays the loan or not.

“Hypothecation” means a specific charge created upon the secured asset, more fully described in the Schedule - I.

“Instalment” or “EMI

(Equated Monthly Instalment)”

means the amount of monthly payment specified in the second schedule, necessary to amortize the Loan with interest,
over the period of the Loan.

“|IRACP” means “Income Recognition, Asset Classification and Provisioning pertaining to Advances”. The prudential norms
governing IRACP shall be governed by the guidelines issued from time to time by the regulatory authority i.e., RBI.
“Lender” means Hinduja Leyland Finance Ltd., and includes the Zonal/State/Regional/Branch offices, as the case may be,
enaer mentioned in the Agreement.
“Loan” means the loan (single or multiple loans) referred to in Article 2.1 of this Agreement and the first schedule(s) for purchase of

single or multiple Assets.

“NCLT or National
Company Law Tribunal”

means a quasi-judicial body in India that adjudicates issues pertaining to claims of oppression and mismanagement of a
company, winding up of companies, partnerships, individuals as the case may be and all other powers prescribed under
the Companies Act, 2013 as well as Insolvency and Bankruptcy proceedings against the Companies under Insolvency and
Bankruptcy Code, 2016.

“Post Dated Cheques”
or “PDC's”

means cheques of the amount of the instalment drawn by the Borrower in favour of the Lender for the amount of the
instalment bearing the dates to match the due date of each instalment.

“Prepayment”

means premature repayment as per the terms and conditions laid down by the Lender in that behalf and in force at the time
of repayment.

“Rates and Interest”

means that rate of interest referred to in Article 2.2 of this Agreement.

mean and include Reserve Bank of India (RBI) and other Government, Quasi Government Authorities, a statutory body

Regulatory Authority oto.
means the repayment of the principal amount of loan, interest there on, commitment and /or any other charges, premium,
“Repayment” fees or other dues payable in terms of this Agreement to the Lender; and means in particular, amortization provided for in

Article 2.9 of this Agreement.

“Sanction Letter”

means a letter issued by the Lender conveying the sanctioning the loan facility to the Borrower and shall be read in terms of
and in conjunction with the Agreement and the terms and conditions set forth herein.

“Schedules”

mean any or all Schedules attached to the Agreement forming part thereof having the details of the Asset(s), loan(s)
sanctioned, applicable charges, instalment for repayment of the loan etc., or as modified from time to time with mutual
consent and/or basis any Statutory / Regulatory dispensation.

“Secured Asset”

mean and includes both primary security (asset which was purchased out of the funds advanced by the Lender, whether
lien marked or not) and the collateral security offered for the loan with all subsequent developments, additions and
improvements to it till the settlement of the loan along with insurance policies taken to protect the Lender, Borrower's
interests whether under this Agreement or any other subsequent agreement(s).

“Secured Creditor”

means the Lender in whose favour security interest is created for due repayment by the Borrower of any financial
assistance

“Secured Debt”

means debt which is secured by any security interest

“Security Interest”

means right, title and interest of any kind whatsoever upon asset, created in favour of secured creditor and includes any
mortgage, charge, hypothecation, assignment other than those specified in Section 31 of SARFAESI Act, 2002.

“Special Mention Account (SMA)”
and “Non-Performing Asset (NPA)”

means classification of account as Special Mention Account (SMA 1&2) and Non-Performing Asset as per applicable RBI
Circular at the point of time on 'Prudential Framework for Resolution of Stressed Assets.

means and includes all taxes payable by the Borrower or payable by the Lender on behalf of the Borrower to the Central or

“Tax” State Government including but not limited to Goods and Services Tax (GST), Road Tax, Motor Vehicle Tax, Green Tax,
Income Tax etc.
"Website” means the public website of the Lender viz., www.hindujaleylandfinance.com.
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The terms and expressions not herein defined shall where the interpretation and meaning have been assigned to them in terms of the General clauses Act,
1897, have that Interpretation and meaning.

Allterms used in singular shall unless the context requires otherwise, include plural and a reference to one gender shall include all genders.
ARTICLE 2
LOAN, INTEREST, ETC.
Amountand term of Loan

(a) The Lender has agreed to grant the Loan to the Borrower for the purpose of purchase / in respect of the asset, of a sum, as stated in the Schedule - |, on
the terms and conditions herein set forth.

(b) The Loan provided under this Agreement shall be for the period as specified in the Schedule - I, commencing from the date specified in the Schedule - 1|
Interest

The rate of interest is as stated in the Schedule - I, compounded with monthly rests on the balance of the loan and unpaid interest outstanding, at the end of

the month.

Computation of Interest

(a) The rate of interest stipulated in the Schedule - | shall remain fixed during the term of the loan facility unless mandated by the Reserve Bank of India or
other Regulatory Authorities or unforeseen or exceptional changes in money market conditions. In such event, notwithstanding the provisions of the
Schedule - 11, the Borrower agrees to pay interest on such revised rate and this Agreement shall be construed as if such revised rate was expressly
mentioned herein.

(b) The Borrower shall reimburse or pay to the Lender such amount as may have been paid or payable by the Lender to the Central or State Government on
account of any tax levied on interest (and/or other charges) on the Loan by the Central or State Government. The reimbursement or payment shall be
made by the Borrower as and when called upon to do so by the lender.

Details of Disbursement

The Borrower shall indicate the manner of disbursement of Loan by the Lender, as desired by him, However, the Lender shall have the sole discretion to
determine the manner of disbursement, which shall be deemed to be the disbursement to the Borrower as contemplated under this Agreement In the case of
purchase of new Assets, the Loan amount may, at the option of the Lender, be disbursed by the Lender directly to the Dealer / Manufacturer and disbursement
shall be deemed to be disbursement to the Borrower. In case of purchase of used Assets, the Lender shall determine the manner of the disbursement; i.e.,
either to the owner / seller of the Asset or to the Dealer or to the Borrower and such disbursement shall be deemed to be the disbursement to the Borrower as
contemplated under this Agreement.

Mode of Disbursement

All disbursement to be made by the Lender to the Borrower, under or in terms of this Agreement shall be made by cheque duly crossed and marked “A/c
Payee. Only” or by Demand draft or any other accepted modes of transfer of funds permitted under the Indian banking system, at the sole discretion of the
Lender. The collection charges or such other charges levied, if any in respect of all such cheques or modes of transfers will have to borne by the Borrower,
irrespective of the time taken for transit/ collection / realisation of the cheque by the Borrower or its bank.

Terms of Disbursement

Notwithstanding anything to the contrary contained herein, the Lender may, by notice to the Borrower suspend or cancel further disbursement of the Loan if

the Loan granted shall not have been fully drawn or if the funds are utilized for purposes other than as described in the Schedule — | to the Agreement and shall

not have been cancelled by the Lender.

Further, the Lender at its sole discretion may cancel / post-pone the disbursement of the loan sanctioned or reduce the amount to be disbursed from the

sanctioned amount or levy any other conditions, any time if the Borrower fails to adhere to the terms and conditions or if the Lender receives any adverse

information on the credentials/credibility of the Borrower at any point of time.

The Lender may recall the entire loan, if the Lender learns that the documents submitted by the Borrower/Guarantor is forged or documents executed by the

Borrower/Guarantor are not proper or in line with requirements of the Lender.

Furnishing Statements

The Lender may, as on 31st March of every year, send to the Borrower, every year a statement of transaction drawn as on March 31, showing the interest

charged, etc. to the Borrower. Unless the Borrower notifies the non-receipt of this statement or points out any discrepancy therein within 15 days of receipt of

statement, it shall be presumed that the Borrower has agreed and accepted that the amount stated therein is due and outstanding against him.

Processing charges

The Borrower shall be liable to pay to the Lender processing charges as stated in the Schedule at the time of and together with the application for Loan. The

said amount of processing charges shall be refundable to the Borrower only in the event the borrower notifies its intention for not availing of the Loan prior to

the Lender intimating its approval to the Borrower for grant of the Loan.

Repaymentof Loan

(a) The repayment of the loan and the interest thereon (including Pre EMI, if any) shall bepaid by the Borrower in instalments. The details such as number,
due dates and amount in respect of the Instalments are described in the Schedule - Il. The repayment schedule is without prejudice to the right of the
Lender to recall the entire Loan amount along with other dues, charges etc. Further the computation / fixation of the instalment will be without prejudice to
the right of the Lender to re-compute the instalment amount, number of instalments and interest thereon, including in case it is discovered at any stage
that the instalments have been computed wrongly. These instalments shall be payable as per the Schedule - I1.

(b) The repayment shall be made either by way of Electronic Clearance Service Mandate (ECS mandate) or NACH Mandate (National Automated Clearing
House) or Auto Debit Mandates (ADM) or by Borrower's Standing instructions (SI) or by cheques or by any Digital modes of transfer such as Real Time
Gross Settlement (RTGS) / National Electronic Funds Transfer (NEFT) / Instant Payment Service (IMPS) / Unified Payment Interface (UPI) or swiping
and paying viz., Debit Card etc., or by Net transfers or by Demand draft or by Borrower's remittance by cash (in conformity with the Income TaxAct, 1961)
or any other accepted modes of transfer of funds permitted under the Indian banking system to the Lender on the dates specified in the Schedule -1l and
shall commence, as per the Schedule. The Borrower / Guarantor acknowledges that strict compliance by him with the repayment schedule which is an
essential condition for the grant of this/these Loans. The cheques or ECS/NACH/SI/ADM Mandates referred to herein as and includes any cheques or
ECS/NACH/SI/ADM Mandates issued as security towards repayment of the loan/s or service/s availed.

(c) Incase the Borrower delivers to the Lender only few cheques / ECS / NACH / SI / ADM mandates covering only some of the instalments but not all the
instalments of the contract period, the Borrower shall deliver to the Lender, whether demanded or not by the Lender, the balance cheques /ECS/NACH /
S1/ADM mandates for the remaining instalments so as to cover the entire contract period as per the Schedule —II.

(d) The Borrower/Guarantor shall deliver any additional / amended / fresh cheques / ECS / NACH / S| / ADM mandates as may be required by the Lender
fromtime to time.

(e) The Borrower shall be solely responsible to ensure prompt and regular payment of the instalments irrespective of whether the Borrower has delivered to
the Lender the cheques / ECS / NACH / SI / ADM Mandates (including e-mandates) for all the instalments for the entire contract period or few cheques
which covers only a part of the contract period.

(f) TheBorrower agrees that time is the essence of the contract.
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() The payment of instalments shall commence and continue irrespective of the asset being delivered to the Borrower by the Dealers / Manufacturer or not
and notwithstanding any difficulties that the Borrower may be facing or any disputes, objections, protests, complaints or grievances which the Borrower
may have with or against the Dealers / Manufacturer/any person or in respect of the delivery of the asset or in respect of the asset itself.

(h) No notice, reminder or intimation will be given to the Borrower regarding his obligation to pay the Instalment regularly on due date. It shall entirely be the
responsibility of the Borrower to ensure prompt and regular payment of the Instalment.

(i) Without prejudice to any other rights and remedies the Lender may have under this Agreement and/or under the prevalent law, in the event of any delay
by the Borrower in any payment to the Lender under this Agreement, the Lender shall be entitled to charge an additional / penal charges as described in
the Schedule on the entire amount under default, whether of loan, interest or any other charges payable hereunder. The Lender is also entitled to treat
such non-payment as dispute which could be referred to an Arbitrator under Article 23 of this Agreement. The aforementioned additional charge would
not affect the obligation of strict compliance with the repayment schedule being an essential condition for the grant of loan.

(i) Anydispute being raised about the amount due or interest computation will not enable the Borrower(s) to withhold payment of any Instalment.
Mode of payment of the Instalment

(a) Subject to the terms and conditions stipulated hereunder, the repayment, in the case of Cars / Jeeps, shall be by way of Cheques / electronic mandates /
transfers (as the case may be). In case of other vehicles, the repayment shall be by way of cheques or by electronic mandates / transfers (as the case may
be) or by Borrower's remittance in cash or by Demand Draft to the Lender on the date specified in the Second Schedule, irrespective of the delivery of the
Asset. The Borrower acknowledges the strict compliance by him with the repayment schedule is an essential condition for the grant of the Loan.

(b) No notice, reminder or intimation shall be given by the Lender to the Borrower prior to the presentation of any of the cheques and insurance premium
cheques / electronic mandates issued by him. It is the duty cast on the Borrower and/or Guarantor to maintain sufficient balance in the bank account on
the due date of payment of instalments/premiums or thereafter, till all the dues in the loan account is fully paid and closed, so that the cheque/mandate or
other forms for making payment of instalments do not get returned, dishonoured for want of sufficient funds. The cheque or mandate may contain
overdue value or full or security value or for such value, which the Lender has determined as due and payable by the Borrower under this Agreement or
any other additional loan(s) availed by the Borrower on the same asset as “security” and the Borrower and/or Guarantor shall not raise any objection to
the same. If the payment due date falls on a holiday, then in such cases, the Borrower and/or Guarantor is/are bound to pay the instalment on the
immediately preceding working day and any failure to pay the same on the preceding working day shall attract charges for delayed period calculated from
the due date of instalment to the actual date of realization of payment. Further, the Lender is not responsible for charges, if any that is/are debited by
his/her/their banker on such presentations. Subject to the extant regulations, the Lender is further entitled to present the cheques or electronic
instruments multiple of times until its validity and as and when the instalments are due, in arrears or in default or in loss, the Borrower / Guarantor shall not
question such presentations in future.

(c) In case the Borrower/Co-Borrower delivers to the Lender only few post-dated cheques (PDCs) / electronic mandates covering only some of the
instalments, but not all the instalments of the contract period, the Borrower shall deliver to the Lender, whether demanded or not by the Lender, the
balance cheques for the remaining instalments so as to cover the entire contract period as per the Schedule - 11.

(d) Itis agreed and understood by the Borrower that non-presentation of the cheques / electronic mandates by the Lender due to any reason whatsoever will
not affect the liability of the Borrower to repay the Loan. The Lender shall not in any way be responsible for delay, omission or neglect in encashment,
damage or loss of any cheques/ electronic mandates (already given or to be given by the Borrower to the Lender in terms hereof) for any reason
whatsoever.

(e) Theborrowers and co-borrowers understand that:

(f) Non presentation of the cheques / electronic mandates by the lender due to any reason whatsoever will not affect the liability of the Borrower to repay the
loan;

() The Lender shall not be in any way be responsible for delay, omission or neglect in encashment, damage or loss of any cheques / electronic mandates
(already given or to be given by the Borrower to the Lender in terms hereof) for any reason whatsoever. In other words, the Borrower is responsible for the
payment of the instalments, until amounts in respect of the instalments have been credited to the account of the Lender. The Lender may at any time
demand proof of realisation to the account of the Lender for payment effected by the Borrower and that the Borrower shall provide the same within 5 days
from the date of demand.

(h) Without prejudice to any other rights or remedies the Lender may have under this Agreement and/or under the prevalent law, the Borrower shall be liable
to pay a flat charge as stated in the Schedule - | in case of dishonour of the cheques or dishonour of the ECS or NACH mandate or standing instructions or
any other recognised mode by banks on the first presentation. In case of dishonour on the second presentation, a further charge, as stated in the
Schedule - |, would be levied in respect of such dishonoured cheque. The quantum of the charge on the dishonouring of cheque or dishonouring of
electronic mandate or standing instructions or any other recognised mode (both on the first and second presentation) is also stipulated in the First
Schedule. The levy of charge upon dishonour is without prejudice to the rights of the lender under the Negotiable Instruments Act, 1881, and Payments
and Settlements Systems Act, 2007, respectively or under similar acts as amended and as in force for the time being and without prejudice to the other
rights, which the lender has under this Agreement or under law or equity.

(i) When the payments are not made by way of Cheque / electronic mandate the borrower shall be liable to pay a flat charge as stated in the Schedule - IA
subject to revision at the Lender's discretion from time to time.

() Where remittances are made by way of outstation cheques, the Borrower shall be liable to pay the charges as started in the Schedule - IA subject to
revision at the Lender's discretion from time to time.

(k) The Borrower shall be liable to pay the travelling expenses and other charges mentioned in the Schedule -1A of this Agreement

(I) The charges mentioned in the Schedule - | and Schedule -1A are subject to change with intimation to the Borrower and the Borrower agrees to pay such
revised charges from the date of intimation

Alteration and Re-Scheduling of the Instalments

The Lender shall be entitled to if the Lender deems fit in the circumstances, alter or re- schedule the instalments or restructure the loan (whether regulatory or

not) in such manner and to such extent as the Lender may, at the request of the Borrower or in its sole discretion, decide with due notice to the Borrower and

the repayment will be made by the Borrower as per the said alteration and / or rescheduling and / or restructuring of the loan from the date on which the

instalments are altered or re-scheduled or restructured, notwithstanding anything stated in the second schedule.

Liability of the Borrower, Co-borrower and Guarantor to be Jointand Several

The Liability of the co-Borrowers and Guarantor is joint and several and is co-extensive with that of the Borrower. The liability of the co-Borrowers and

Guarantor to repay the loan together with interest, additional finance charges etc. and to observe the terms and conditions of this Agreement/and any other

agreement(s), documents that may have been or may be executed by the Borrower with the Lender in respect of this Loan or any other loan or loans, is joint

and several and consequently the Lender shall have a sole discretion to proceed against both all or either of them to recover the loan and other charges

payable by the Borrower to the Lender.

Change in Rate of Interest

Inthe event the Lender revises the rate of interest prior to the disbursement of the loan amount, in full or in part, the rate so increased shall be communicated to

the Borrower via phone, SMS, post, or such other means (including digital), as may be determined by the Lender. The revised rate once communicated and

expressly accepted by the Borrower, will be applicable to the entire loan amount forthwith from the date of such revision of rate of interest.
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Notification of Change in Rate of Interest and Charges
In the event of change in rate of interest and other charges levied by the Lender, the same will be displayed / notified at / by the Lender / published in the
newspapers/ in the website of the Lender/ made through entry in the statement of accounts / repayment schedule sent to the Borrower and/or Guarantor and
in such cases, the Borrower and Guarantor are liable to pay revised rate of interest or charges as applicable at that point of time or as agreed between the
parties. The Borrower and Guarantor understood and agrees to pay the Lender according to such revision in rate of interest and/or charges. The Borrower
and the Guarantor have consented and agreed to pay all the interests, charges and taxes, as may be applicable from time to time.
Charges on Delayed Payments or Additional Finance Charges or Penal Charges
In the event of any delay or default committed by the Borrower in any payment to the Lender under the Agreement, the Lender shall be entitled to levy
additional/ penal charges as indicated in this Agreement. The Lender is entitled to treat such non-payment as a dispute which could be referred to an Arbitrator
as per the terms of the Agreement.
Other Charges
The Borrower and Guarantor shall pay such other charges, as may be applicable including but not limited to charges payable for loan processing,
documentation, stamp duty & commissions, vehicle registration including RTO, collection, ROC filing and amendments, CERSAI registration, NeSL 1U
registration/renewal, CIBIL Report generation, asset valuation, cheque/repayment dishonour's, cash handling, pre-closure, bullet payment, duplicate
statement of account, repossession and yard rent, duplicate / special NOC, loan cancellation / re-booking, loan restructuring, due date shifting, repayment
mode swaps, travel and collection follow-ups, trade certificate etc., at the rates specified in the Schedule — 1.
Taxes
The Borrower shall reimburse to the Lender such amount as may have been paid or be payable by the Lender to the Central or State Government on account
of any tax levied on interest and/or other charges on the credit facility (including but not limited to Good & Service Tax (GST) and/or Cess levied on interest on
the credit facility by the Central / State Government or due to changes in existing law or due to any new law coming into force). The reimbursement or payment
shall be made by the Borrower as and when called upon to do so by the Lender.
ARTICLE 3
SECURITY
In consideration of the Lender having granted or agreed to grant to the Borrower the Loan facility subject to the terms and conditions mentioned herein, the
Borrower hereby hypothecates to / agrees to hypothecate and charges in favour of the Lender, by way of an exclusive first charge, the Asset together with all
accessories, addition to or in the said asset whether present or future and improvements, renewals and replacements made or to be made on the Asset as
detailed under the Schedule - I, against which the loan facility is being taken. In this regard the Borrower has also executed the irrevocable power of attorney in
favour of the Lender in the form attached hereto. The Borrower also agrees and undertakes to execute such further documents and make such filings as may
be required by the lender to perfect the charge of the Lender on the Asset.
The hypothecation shall be deemed to take place immediately on signing of this Agreement or delivery of the Asset (s) whichever is earlier.
The charge created by the Borrower in Article 3.1 hereof shall stand as security for the due repayment and payment by the Borrower of the Loan granted or to
be granted by the Lender to the Borrower and all fees and interest, costs and expenses incurred or to be incurred by the Lender hereunder and all other
monies payable or which may become payable by the Borrower to the Lender pursuant to the terms hereof.
The charge created by the Borrower herein shall continue unless and until the Lender issues a certificate discharging the security created herein and shall not
affect, impair or discharge the liability of the Borrower by insolvency, arrangement with Creditors, mental disability winding up (voluntary or otherwise) or by
any merger or amalgamation, reconstruction, takeover of the management, dissolution or nationalization (as the case may be) of the Borrower.
If the Asset has not been delivered to or in the case of vehicle has not been registered in the name of the Borrower at the time of execution of the Agreement,
the particulars of the vehicle that are not available at such time and shall be intimated in writing by the Borrower to the Lender within one week of such delivery
and / or registration and such particulars shall be read as a part and parcel of the Schedule hereunder as if they had been incorporated therein at the time of
execution of this Agreement. The borrower agrees not to take the plea that on the date of execution of this Agreement as the details of the Asset or any part
thereof were not available the charge is inoperative defective or invalid or in any way unenforceable.
The Borrower shall register the vehicle within such time as has been stipulated by the appropriate authority.
The Borrower hereby confirms that the borrower is aware of all the details of the Asset(s).
The Borrower has also executed a promissory note by way of security for the amount of loan and interest thereon.
The Lender may require the Borrower to furnish such additional securities including guarantee (s) from third party, as the Lender may deem fit, in its sole
discretion. In such event the Borrower shall provide such contracts, agreements, undertakings, documents, power of attorneys that may be required by the
Lender. The Borrower shall not revoke or terminate any such contracts agreements, undertakings, documents, etc., till all the amounts due and payable by the
Borrower to the Lender under this Agreement have been paid in full and certified so by the Lender.
ARTICLE 4
APPROPRIATION OF PAYMENTS
The Lender shall have a right to appropriate any payments due and payable under the Loan Agreements and made by the borrower towards dues in the order
the Lender deems fit towards the following:
(i) Premium on prepayment;
(i) Costs, charges, expenses and other monies including cost of maintaining legal proceedings, if any;
(iii) Cheque bounce charges, swap charges, expenses and other monies due etc.
(iv) Service charges;
(v) Interest, Including additional finance / penal charges, if any, payable in terms of the Loan Agreement;
(vi) Repayment ofinstalments of Principle due and payable under the Loan Agreement.
(vii) Repayment of dues under any other contracts viz. Tyre Finance, Fleet Card facility, Insurance Finance etc., irrespective of the capacity either as
Borrower or guarantor under the said contract/s
(viii) Adjust the payments made against any loan or other account(s), if the Borrower has more than one loan account with the Lender by lien marking or
otherwise.
ARTICLE 5
BORROWER'S CONTRIBUTION TOWARDS COST OF THE ASSET
Prior to disbursement of the Loan by the Lender, the Borrower shall furnish to the Lender document showing the payment made by him to the dealers /
manufacture / any person by way of his own contribution towards the cost of the Asset, and also the proforma invoice.
ARTICLE 6
CONDITIONS FOR DISBURSEMENT
The obligation of the Lender to make any disbursements under the Loan Agreements shall be subject to the conditions that:-
(a) The Borrower has created security, furnished the guarantee/s and executed the promissory note and all the other necessary documents to the
satisfaction of the Lender as stipulated in Article 3 above in favour of the Lender:
(b) Non-existence of any event of default by the Borrower:
(c) No'extra-ordinary' or other circumstances have occurred which shall make itimprobable for the Borrower to fulfil its obligation under this Agreement.
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7.5

7.6.

7.7.

ARTICLE 7
REPRESENTATION OF THE BORROWER

The Borrower has adequate legal capacity to enter into and execute this Agreement. The Borrower is not restricted in any manner or prevented in any manner
under any law, statute, judgement, decree, ruling, contract or otherwise from executing and undertaking the obligations in the manner provided in this
agreement. Upon execution, this Agreement shall be a valid legally binding commitment of the Borrower enforceable against him in terms of this Agreement.
The Borrower (in case of being a Company) is duly incorporated and existing under the laws of India with power vide their Memorandum and Articles of
Association to enter into this Agreement to which he is or he shall be a party.
No encumbrance of any nature or any lien exists over the Asset hypothecated herein.
He has obtained and done all that is necessary to give full force and effect to all authorizations, approvals, consents, licenses and permissions required in
relation to this Agreement. Collateral documents and the hypothecated Asset. The Borrower has paid all taxes and statutory dues payable by him and has not
received any demand, claim or notice from any person.
The Borrower would ensure at all times during currency of the Agreement that the person who would be driving the vehicle(s) holds a valid driving licence
entitling him to drive the vehicle(s).
There are no suits, actions or claims pending or are likely to be filed or taken (whether civil or criminal or otherwise) against the Borrower of any nature
whatsoever.
The Borrower agrees and undertakes that the Lender shall have the absolute right to engage external or internal auditors, as per applicable RBI
regulations/Policy of the Lender, to investigate the Borrower's account in the event of suspicion or indication of fraudulent activity or misrepresentation. If any
fraudulent activity is confirmed upon investigation, the Lender shall have the right to take necessary actions, including but not limited to freezing accounts,
reporting the incident to regulatory authorities, and initiating legal proceedings. The Borrower shall provide reasonable cooperation and access to records
when required by the Lender or by authorized regulatory bodies for audit, compliance review, or inspection purposes.
The Borrower undertakes that the loan proceeds will be used solely for the purposes defined in the sanction letter and will not be invested in shares, stock
market operations, speculative activities, or any other restricted activities as may be outlined by the Lender or as per applicable regulations. The Borrower
authorizes the Lender to direct the Borrower's auditors to certify the non-diversion or siphoning of funds from the loan facilities availed by the Borrower. The
Borrower also authorizes the Lender to direct the Borrower's auditors to provide certificates on the extent or amount of any diversion or siphoning of funds at
the Borrower's cost. Any diversion or siphoning of funds shall constitute a material breach of this agreement, giving the Lender the right to recall the loan and
initiate such other civil or criminal legal proceedings as deemed necessary.

ARTICLE 8

COVENANTS / UNDERTAKINGS OF THE BORROWER

The Borrower Shall
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8.5

8.6

8.7

8.8
8.9

8.10

8.1

8.12

8.13

8.1

8.15

8.16

8.17

utilise the entire Loan for the purpose indicated by himin the Schedule - | of the agreement.

promptly notify any event or circumstances, which might operate as a cause of delay in the completion of this Agreement.

duly and punctually comply with all laws and rules etc. and make payments of all charges levied or leviable in respect of the Asset. He shall be solely
responsible for use, operations and maintenance of the Asset and any liability arising therefrom.

ensure that the Asset is always duly and properly insured with any insurer covering all the risks and hazards, including risks against fire, riots, civil
commotions, floods and such wider liability to which the Asset is normally exposed and unlimited third party liability risks, in order to safeguard the security of
the Loan and to ensure that the lien of the Lender is marked on the insurance policy, as the beneficiary.

promptly inform the Lender of any loss or damage to the Asset which he may suffer due to any force majeure or act of God, such as earthquake, flood, tempest,
theft or typhoon, etc., or otherwise.

take all the steps which are necessary to obtain and give full force and effect to all authorization, approvals, consents, licenses and permissions required or
obtained in relation to this Agreement, collateral documents and the hypothecated Asset.

not sell, lease, transfer, create charge, hypothecate or create encumbrance of any nature whatsoever, or surrender or otherwise howsoever part with
possession of the Asset, in any manner whatsoever without the consent in writing of the Lender. Any direct or indirect transfer of the Asset would be deemed to
be criminal breach of trust and a case of cheating entitling the Lender to file / pursue FIR / or a criminal complaint against the Borrower. The said hypothecated
Assets are in the custody of the Borrower in his capacity as a Bailee.

maintain the Asset in good order and condition and will make all necessary repairs, additions and improvements thereto during the pendency of the Loan.

maintain sufficient balance in the account of the drawee bank for payment of PDCs/NACH or other electronic mandates issued by him on the day when any
Instalment becomes payable and thereafter to honour any post-dated repayment cheque.

shall continue to pay all public demands such as Goods and Services Tax (GST), Road Tax, Motor Vehicle Tax, Green Tax, License / Permit fees, Income Tax
and all the other taxes and revenues, which are now or hereafter assessed, imposed by the Government, Municipal Corporation, Regional Transport Authority
(in case of vehicle) or other Authority, payable to the Government of India or the Government of any State or to the local authority and on demand by the
Lender, shall produce every receipt for charges, taxes, assessments or other outgoings and hereby confirms that, at present, there are no arrears of such
taxes and revenues due and outstanding.

in case of Asset being a new vehicle, get the Asset registered with the appropriate authority under the Motor Vehicles Act, 1988 (whether it is done by the
Dealer / Seller or not) and shall get the charge of hypothecation on the vehicle(s), created or to be created, duly endorsed and recorded in the certificate of
registration in favour of the Lender. In the event of the Asset being a used vehicle, the Borrower shall ensure that requisite endorsement is made on the RC
book of the Vehicle(s) indicating hypothecation of such Asset(s) in favour of the Lender.

within 30 days of taking delivery of the asset or execution of this Agreement, whichever is earlier submit a copy of the registration certificate, permits (as
applicable) relevant to the Asset being a vehicle for which the Loan has been taken of having taken the delivery of such vehicle(s).

not apply for any duplicate Registration book for the Asset, being a vehicle, otherwise than by delivering the application thereof to the Lender for endorsing its
charge on the vehicle(s).

Inform the Lender, in writing, of any damage to or theft of the Asset, lodging of any claim with the insurance company in respect of the Asset, or of loss,
destruction or misplacement of the Registration Book of the Asset or the insurance policy relating to the Asset, within three working days of such damage or
lodgment of claim. In such an event the Lender may, without prejudice to its other rights under this Agreement, in law or equity, require the Borrower to take
such steps as may be necessary to protect the interests of the Lender.

shall pay all rates, assessments, taxes and other outgoing which are now hereafter may be assessed imposed, or payable for the hypothecated Asset, by the
Government, Municipal Corporation, Regional Transport Authority or other Authority and on demand by the Lender, shall produce every receipt of charges,
taxes, assessments or other outgoings.

not suffer or allow to suffer any attachment or distress to the hypothecated Asset or any parts thereof or allow anything that prejudice or endanger the security
herein without the express consent in writing of the Lender. Any direct or indirect transfer of the Asset would be deemed to be criminal breach of trust and a
case of cheating, and shall entitle the Lender to file / pursue FIR or criminal complaint against the Borrower as the Lender may deem fit.

inform the Lender in writing within 7 days of receipt of information regarding initiation of any legal action / filing of a petition under Insolvency and Bankruptcy
Code, 2016 or any other similar Act in force in India or filing of a petition for enforcement of a decree for recovery of money / asset against the Borrower or the
Guarantor. Any failure to do so shall be considered as an event of default and necessary action will be initiated against the Borrower for recovery of the loan
dues by the Lender.
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9.1

121

undertake to pay or in case already incurred by the Lender, reimburse the Lender, of all Taxes or charges payable by the Borrower or payable by the Lender on
behalf of the Borrower including but not limited to Goods and Services Tax (GST) etc., in selling the asset.

undertake and confirm that he has neither directly or indirectly agreed to take/pay nor taken/paid any bribe, commission or brokerage or any kind of
consideration from/to any employees/agents of the Lender for sanctioning / disbursement of the loan.

undertake and assure that during currency of the loan, no money or loan dues will be paid to any employees/agents of the Lender, either in cash or
transfer/deposit to his personal or other bank accounts other than that of the Lender.

undertake and assure that he will not pay any loan dues/instalments without collecting a valid system generated electronic cash receipt.
not create encumbrance of any nature or lien over the asset, without the written consent of the Lender.
declare details of his legal representatives, who would be entitled to his estate.

has notinducted and shall notinduct any person as a director on its Board of Directors, who is a promoter or director on the Board of a Company (in case of the
Borrower being a Company), which has been identified as a “Wilful Defaulter” as per guidelines issued by RBI. Borrower further undertakes that in case, such
aperson is found to be on the Board of the Borrower company, it would take expeditious and effective steps for removal of the person from its Board.

Upon the Borrower's loan account being identified as '"Wilful Defaulter' as per guidelines of the Reserve Bank of India and/or the Lender, the Borrower shall be
debarred from availing any credit facilities from the Lender and from floating or associating with any new ventures with which a wilful defaulter is connected for
aperiod of five (5) years from the date the Borrower's name is removed from the list of Wilful Defaulters.

In the event of any submission of false or misleading information by the Borrower, the Lender reserves the right to initiate appropriate civil or criminal legal
proceedings as deemed necessary.

The Borrower agrees and consents to the disclosure of its name, and the names of its Directors, partners, and promoters, to the Reserve Bank of India. The
Borrower further consents to the publication of such names in a manner and through media deemed appropriate by the Lender and/or RBI, and waives any
right to contest such disclosure or publication.

Neither the Borrower nor its Directors, Partners, persons in charge of the management of the entity, its associates/group concerns, or Guarantor shall figure in
any list of 'Wilful Defaulters' circulated by the Reserve Bank of India or any other Lender or Financial Institution. If such a person is found to be associated with
the Borrower, the Borrower undertakes to remove such a person from the Board or managementimmediately and not later than 30 days.

Under no circumstances shall the Lender renew, enhance, provide fresh credit facilities, or restructure existing facilities provided to the Borrower while the
name of its promoter, director(s), or person in charge of management remains on the list of Wilful Defaulters, regardless of any pending appeals or challenges
to such status.

undertake to create and register charge on the asset/s funded with the Registrar of Companies (ROC) (in case of the Borrower being a Company) and/or
CERSAI, Legal Entity Identifier as the case may be, the cost of which will be borne by the Borrower. In the event of not creating charge within the stipulated
time limits, the Lender may file the relevant Forms with ROC / CERSAI / Legal Entity Identifier and create a charge on the asset/s funded. The Borrower
agrees to reimburse the cost/ charges incurred by the Lender in creating and registering the Charge which may be debited to the Borrower's loan account.
confirm that they have neither directly or indirectly agreed to pay nor paid any commission or brokerage or any consideration to the Director/s or any persons,
who stands as Guarantor, as the case may be, and that he/they will not pay any such consideration to him/them for the same.

undertake to do such acts, deeds, assurances, matters and things as may be required by the Lender for further assuring and confirming the security created
herein and the rights powers and remedies hereby conferred and execute such document(s) at its own cost as may be required in this regard.

indemnify and agree to keep the Lender indemnified and hold harmless from and against all cost, expenses, claims and actions (including third party liability in
case of accidents, damage or otherwise) and make good all payments and expenses including legal costs, fees and costs to take possession, insurance and
selling of the Asset. He shall also be liable for expenses incurred by the Lender thereon while pursuing any remedy under the Negotiable Instruments Act,
Criminal Procedure Code or at any other forum.

The Borrower acknowledges that the Lender may engage authorised third-party service providers for activities related to servicing or recovery of the Loan,
subject to confidentiality obligations.

The Borrower agrees to cooperate with such authorised representatives for purposes connected with loan operations and shall not unreasonably withhold
necessary information or access.

ensure that he is fully acquainted with the rules of the Lender, as informed from time to time.
hereby confirms that the loan amount availed will not be used for purchase of gold in any form including primary gold, gold bullion, gold jewellery, gold coins,
units of gold Exchange Traded Funds (ETF) and units of gold Mutual Funds.
Guarantee: If the Lender requires, the Borrower shall furnish guarantee(s) issued by a third party acceptable to the Lender, as and by way of additional
security, in the Form provided by the Lender.
ARTICLE 9
REVISION IN THE PRICE OF THE ASSET

If the price of the Asset is revised upwards after the date of signing of this Agreement, then and in that event the Borrower shall be liable pay the amount
required for acquiring the asset(s) at such revised price and the Lender shall not be liable to pay any amount by way of Loan or otherwise for such revision in
price of the asset(s). In such a case, the Lender shall be at liberty to cancel this loan transaction and also collect refund of the amount paid to the dealer /
manufacturer as booking price or otherwise from the dealer/ manufacturer, without prejudice to any other provisions of this agreement.

ARTICLE 10

DELIVERY

The Borrower shall be solely responsible for getting the delivery of the Asset from the manufacturer or the dealer or any other person and verifying fitness,
quality condition etc., of the same. The Borrower shall intimate the Lenderimmediately upon taking delivery of the Asset.
Itis agreed and understood by the Borrower that the Lender shall not be liable for any delay in delivery from the manufacturer or the dealer or any other person
any demurrage cost or the quality/ condition/ fitness of the Asset. The Borrower absolves the Lender from any liability in respect of the above and the Borrower
shall not withhold the payment of the stipulated instalments on the pretext that the Asset has not been delivered or for any reason whatsoever.

ARTICLE 11

USE

The Borrower undertakes not to use the Asset either by himself or through his servants or agents for any purpose not permitted by the terms and conditions of
the Insurance Policy nor do or permit to be done any act or thing which might render the Insurance invalid, and in particular, not to use the Asset / vehicle for
transport of goods, articles, etc., in contravention of any of the provisions of the acts of Central and State Legislatures relating to Forest, Excise, Customs,
GST, Prohibition, Opium, Railway property, Unlawful Possession, Gold Control, etc., and not to engage in any unlawful or illegal activity and the Borrower shall
be responsible for any damage or loss sustained by the Lender in respect of the Asset, as a result of such wrongful or unlawful use. The Borrower undertakes
to use the Asset only for the use indicated by the Borrower to the Lender and as stated in this Agreement, at his own costs and expenses.

ARTICLE 12

INSURANCE AND MAINTENANCE

In order to safeguard the security for the loan and to ensure that the lender's lien is marked on the insurance, the Borrower shall, immediately after signing this
agreement; keep the asset insured against any loss or damage by accident or fire or other perils under a Comprehensive Policy including the risks against
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strikes, riots, civil commotions, floods and such wider liability to which the asset is normally exposed and unlimited third party liability risks with any insurance
company and shall punctually pay all premia and other sums required for keeping the said insurance effective throughout the period of this agreement and
produce and deliver (if so required by the Lender) any insurance policy, cover note or receipt on demand by the lender for its inspection and verification. Each
insurance policy shall be in the name of the Borrower with the necessary endorsement in favour of the lender as 'loss payee' and additional endorsement in
favour of the lenders' bankers, if so, required by the lender.

12.2 The Borrower shall not use the Asset for any purpose not permitted by the terms and conditions of the insurance policy and shall not do or permit to be done
any act or thing, which might render the Insurance invalid.

12.3 The Borrower admits and confirms that it is the Borrower's prime responsibility to adequately insure the asset with a comprehensive insurance policy. The
Borrower may at its/his/her sole discretion get the insurance done by the Lender on behalf of the borrower, by being a facilitator and making the premium
payment to the approved insurance company through borrower post-dated cheque / pay order / any other payment instructions. However, any non-payment
on the part of the Lender due to any reason will not affect the liability of the borrower to pay the necessary insurance premium to the insurance company and to
keep the Assetinsured.

12.4 The first claim on any insurance proceeds shall be that of the Lender. The Borrower hereby irrevocably authorizes the Lender to claim insurance proceeds to
safeguard the interest of the Lender and appropriate the proceeds thereof against the dues of the Lender. The Borrower will comply with all directions of the
Lender with respect to insurance policy and its renewal as stipulated from time to time.

12.5 The Borrower shall at his cost and without undue delay, carry out repairs to the Asset occasioned by any accident or for any other reason and shall produce
bills in respect of insurance claim to the insurance company for settlement. If there are no over dues against the Borrower, the Lender shall pass on to him
such benefits as the Lender receives from the insurance company in respect of claim.

ARTICLE 13
EVENTS OF DEFAULT

13.1 The Borrower failing to repay the Loan or any fee, charges, or costs, in the manner herein contained and any one of the instalments or any other amount due
hereunder remains unpaid after the date which itis due; or

13.2 The Borrower (in case of being an individual and in case more than one, any one of them) dies or takes any step(s) or any steps are taken with a view to his
being made insolvent in any jurisdiction or with a view to the appointment of a receiver, trustee or similar officer of any of his assets; or

13.3 Ifthe Borrower (in case of being a corporate body or a partnership firm) takes any action or other steps are taken or legal proceedings are initiated by any third
party against the Borrower for winding up, dissolution or reorganization or for the appointment of a receiver, trustee or similar officer on its assets, particularly
on the hypothecated asset(s); or

13.4 Ifthe Borrower sells encumbers or transfer or seeks to sell, transfer, create encumbrance on the hypothecated asset in any manner whatsoever without the
express consentin writing of the Lender; or

13.5 The Borrower fails to pay any insurance premium for the hypothecated Asset or the bank charges for dishonoured PDCs/ECS in accordance with the terms
and conditions hereof; or

13.6 The hypothecated Asset being confiscated, attached, taken into custody by any authority or is subjected to any execution proceedings; or

13.7 The Borrower falling to pay any tax, impost, duty or other imposition or to comply with any other formalities required to be completed in respect of the
hypothecated Asset under law from time to time; or

13.8 The hypothecated Asset being stolen, is untraceable for any reason whatsoever, or

13.9 TheAssetis distrained, endangered or damaged in any manner or rendered unfit for use or bodily injury is caused to the third party by accident with the Asset;
or

13.10 Any of the PDCs/ ECS delivered or to be delivered by the Borrower to the Lender in terms and conditions hereof is not honoured for any reason
whatsoever on presentation; or

13.11 Any instruction being given by the Borrower for stop payment of any PDCs/ECS given as per Article 2,10 for any reason whatsoever; or

13.12 The Borrower failing to supply a copy of the registration certificate of the Asset being the vehicle with hypothecation endorsement in favour of the Lender;
or

13.13 Any circumstance arises which gives reasonable grounds in the opinion of the Lender that it is likely to prejudice or endanger the hypothecated Asset or
the interest of the Lender therein or under this agreement; or

13.14 The Borrower failing to file the particulars of the Assets [both old and new vehicle(s)] as provided in this agreement; or

13.15 The Borrower committing breach of any of the terms, covenants and conditions herein contained or any information given or representations made by the
Borrower to the Lender under this Agreement or any other document submitted by the Borrower being found to be inaccurate or misleading; or

13.16 There exists any other circumstances, which in the sole opinion of the Lender, jeopardizes the Lender's interest; or

13.17 The Borrower / Guarantor becomes or declared or adjudged as insolvent / bankrupt by any court of law/tribunal (including NCLT) or goes into liquidation
or dissolution, whether voluntary or compulsory, or is unable to pay its debts as they become due or proposes or makes a general assignment or arrangement
or composition with or for the benefit of its' creditors or a receiver is appointed to take possession of any asset or a petition for insolvency/bankruptcy or
enforcement of a decree for recovery of money / asset is filed against the Borrower / Guarantor and such petition is not dismissed within 90 (Ninety) days after
filing and any forbearance/postponement of action by the Lender shall not amount to waiver of its rights; or

13.18 Any default being committed by the Borrower in discharging its liabilities under any other Agreement entered into between the Lender and the Borrower, in any
capacity.

13.19 The Borrower/Guarantor using the asset in contravention to the provisions of Motor Vehicles Act or Central Motor Vehicle Rules or any other
laws/rules/ordinances/GOs, including Juvenile Justice Act, Forest, Customs, Narcotics, Mines and Minerals etc., or in violation of any laws relating to
environment, health, safety, labour or public disclosure.

ARTICLE 14
LENDER'S RIGHT

14.1 The Borrower/Guarantor shall disclose to the Lender all his financial liability that will affect this contract in any capacity. The Lender shall be entitled to
terminate the contract, if there is any adverse report on the Borrower/Guarantor, found at any time after the execution of the Agreement including about all
beneficial owners or Director or Partner or Trustee etc., and in which event the entire monies payable by the Borrower and the Guarantor becomes payable
forthwith to the Lender without any demand/notice. The Lender shall be entitled to adjust / realize all monies, including any deposits, shares and securities
held by the Lender and refund the balance, if any.

14.2 The occurrence of any/all of the aforesaid Events of Default shall entitle the Lender to intimate the Borrower that the entire sum of money and all other sums
and charges of whatsoever nature, including but not limited to, charges on account of default in payment of insurance premia (if premium availed through the
facilitation services rendered by the Lender) and or on account of other taxes which would have been payable by the Borrower, if the Agreement had run to its
full term, have become due and payable forthwith. The Lender shall be entitled to charge an extra percentage at a rate specified in the Schedule - | on the
outstanding loan dues and demand all the aforesaid amounts be repaid to the Lender immediately. The Lender may at its discretion by a notice in writing call
upon the Borrower/Guarantor to rectify the event of default within the period specified in such notice.
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14.3 Upon occurrence of any/ all of the aforesaid events of default, the Borrower shall be liable to pay the following to the Lender within 7 days from the date of issue
of notice by the Lender;

(a) Arrearsofinstalments;
(b) Instalments for the remaining period, which would have been payable by the Borrower. if the agreement had run to its full term;
(c) Additional finance/ penal charges at the rate specified in the Schedule - 1 on the principal outstanding and on the other amounts due;

(d) All other sums and charges of whatsoever nature, including but not limited to charges on account of default in payment of insurance premia, costs,
expenses and on account of other taxes.

However, in extraordinary circumstances where there is a likelihood of the Borrower all or secreting or keeping the asset beyond the reach of the Lender or the
Borrower using asset for unlawful purposes on the Borrower subjecting the Assets to abnormal wear and tear and/or alienating such other Asset of the
Borrower which provide additional cover to the Lender for recovery of the amount due under the agreement, the Lender shall be entitled to take such steps
including seizure of the Asset without any notice to the Borrower.

14.4 Inthe event of failure of the Borrower in complying with the demand in the said notice the Borrower shall be bound to surrender the asset to the Lender within 7
days from the date of issue of notice by the Lender at the cost of the Borrower at such location, as the Lender may designate, in the same condition in which it
was originally delivered to the Borrower ordinary wear and tear excepted, failing which, the Lender shall be entitled to seize the Asset wherever it is, without
any further notice. The Borrower shall not prevent or obstruct the Lender from taking the possession of the Asset. For this purpose, the Lender's authorised
representatives, employees, officers and agents will have unrestricted right of entry and shall be entitled to enter upon the premises, or garage, or godown,
where the Asset shall be lying or kept, and to seize the Asset. In the event of the Borrower not cooperating, the Lender, if necessary, have the right to break
open any such place where the asset is believed to be kept and to seize the Asset. The Lender will be well within its rights to use tow-van or any carrier to carry
away the Asset. the Borrower shall be liable to pay any towing charges and other such expenses incurred by the lender in connection with the seizure of the
assetand forits sale etc.

14.5 After seizure of the Asset by the Lender's authorised representatives', employees, officers and agents will prepare an inventory of the Asset. The Lender will
send a notice after seizure or surrender of the Asset by the Borrower along with a copy of the inventory granting the Borrower 7 days' time from the date of
issue of notice by the Lender to settle the contract and to take back the Asset. The Borrower shall, in the event of failing, to setting the contract within the time
limit mentioned above, deliver all original documents relating to the Asset including the RC book, Tax token Permit and insurance Certificate/ Policy etc., in the
case of Asset being vehicle, if the said documents were not available in the vehicle at the time of seizure or surrender and shall render all assistance including
execution of necessary documents for transfer of the Asset in favour of the Lender or its nominees or its agents or the purchaser of the Asset identified by the
Lender. If, however, the Borrower fails to render necessary assistance for transfer of the Asset, the Lender shall be entitled to take all such steps unilaterally as
may be necessary to facilitate early sale of the Asset.

14.6 Neither the Lender, nor its agents, officers, nominees shall be in any way responsible and liable and the Borrower hereby agrees not to make the lender or its
officers, agents or nominees liable for any loss, damage, limitation, or otherwise for any belongings and articles that might be kept or lying in the hypothecated
asset at the time of taking charge and or possession of seizure of the hypothecated asset.

14.7 On the Borrower repaying the amount due to the Lender in full to the satisfaction of the Lender, the Lender agrees to return the Asset to the Borrower. The
Lender may at sole discretion also agree to release the Asset on part payment of the dues on such undertaking / conditions which the Lender may prescribe.
The Borrower shall pay all costs of seizure / surrender the expenses incurred by the Lender after seizure / surrender, including yard/garage rent etc. The
Borrower shall acknowledge delivery receipts addressed to the Lender which is an acknowledgment that Borrower has taken delivery of the Asset in the same
condition in which it was seized by the Lender/ surrendered by the Borrower together with the documents and articles kept in the Asset. The Borrower shall not
raise any dispute nor make any claim regarding seizure of the Asset or condition of the Asset or any documents and articles kept in the Asset at the time of
seizure/ surrender of the Asset.

14.8 The Lender shall in any/ all the aforesaid Events of default, be entitled to and the Borrower hereby irrevocably authorises the Lender to sell / transfer / assign
the Asset either by public auction or by private treaty or otherwise howsoever, and appropriate the proceeds thereof towards repayment of all the outstanding
amounts from the Borrower to the Lender under this agreement. The Lender shall after repossession/surrender of the Asset will follow the following procedure
for sale/auction of the property
a) Assetoutabove after repossession/surrender of the asset a notice will be issued to the Borrower to settle the dues within 7days form the date of issue of

notice by the Lender

b) Ifthe Borrower settles the dues up to date to the satisfaction of the Lender, the Asset will be released to the Borrower, however subject to such terms and
conditions as may be imposed by the Lender for discharging the future dues promptly and to adhere to the terms and conditions of the loan agreement by
the Borrower.

c) Ifthe Borrower fails to settle the dues within 7 days from the date of issue of notice by the Lender, the Lender will obtain 3 competitive quotes from the
prospective buyers or alternately the Lender will sell the Asset through Online Public Auction mechanism or by a private treaty, whichever the Lender
deems fitand properin its judgment.

d) Inallthe casesthe Lender will ensure that the Asset is sold to the highest successful bidder or best possible price.

14.9 If the sale proceeds are not sufficient to meet all the dues of the Lender, the Borrower shall be liable to pay for any deficiencies after the said appropriation. In
case the borrower fails to make the shortfall after the sale of the asset, the Lender shall initiate appropriate legal action for recover of the such loss/ shortfall in
the loan account. In case there is any surplus after adjusting the dues of the Lender, the same shall be paid to the Borrower. Nothing contained in this article
shall oblige the Lender to seize or sell the asset and the Lender shall be entitled to proceed against the Borrower or Guarantor(s), if any independently of such
security, particularly the Lender deprived of seizing the Asset for any reason whatsoever.

14.10 The Borrower shall not be entitled to raise any objection regarding the regularity of the sale and / or actions taken by the Lender nor shall the lender be liable /
responsible for any loss that may be occasioned from the exercise of such power and / or may arise from any act or default on the part of any broker or
auctioneer or other person or body engaged by the Lender for the said purpose.

14.11 The Lender may, in its absolute discretion and without any further notice to the Borrower/Guarantor grant/transfer/assign/sell to any person/bank/financial
institution, or whomsoever, any of its rights under the Agreement and other documents executed by the Borrower/Guarantor and of the terms attached
thereto, including the right to receive the balance under loan facility and in particular may grant/ transfer/ assign such rights by way of charge or as a security
and any person to whom such rights are granted/transferred/assigned shall be entitled to the full benefit of such rights. The Agreement shall be binding upon
the Borrower/Guarantor and shall inure for the benefit of the Lender and its successors in title and assigns etc.

14.12 The Lender may appoint any Independent Agent/Agencies / Asset Reconstruction Companies (ARC) for recovery of loan dues from the Borrower/Guarantor
and such Agent/Agencies/ARC including the employee of the Lender or its' Service Provider Company may recover the loan dues from the Borrower and/or
Guarantor any time during currency of the loan or thereafter, either at his/her/their place of residence or place of business or elsewhere.

14.13 The Lender may recall the entire loan or make demand to accelerate payment or performance under the Agreement or seek additional securities / guarantees
at any point of time during the time during the tenure of loan. Anotice to that effect will be issued to the Borrower by the Lender.

14.14 In case of death of the Borrower and/or Guarantor (in case Borrower being a natural person, Karta or Partner of a Firm), the Lender may either opt to
implead/substitute any one or more of the legal heirs of the deceased Borrower and/or Guarantor by way of the substitution / supplementary agreement or pay
and close the loan account/s in full. In such case of substitution, the Lender may send an intimation letter to the other party/ies, regarding execution of the
substitution / supplementary agreement in this regard by the legal heir/s of the Borrower and/or Guarantor. In case of failure to do so, the Lender may choose
and execute a substitution agreement with any one or more of the legal heirs of the Borrower and/or Guarantor. The Borrower and/or Guarantor shall not
question the discretion of the Lender in this regard. The option exercised under this clause is without prejudice to the right of the Lender to recall the loan.
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14.15 Notwithstanding anything contained in the Agreement, the Lender shall be entitled to repossess the asset, after due notice in that regard whether the entire
Loan amount has been recalled or not, whenever, at the absolute discretion of the Lender, there is likelihood of the dues of the Lender not being paid by the
Borrower/Guarantor and/or the asset is likely to be transferred by the Borrower to defeat the security and/or the payment of the due amounts of the Lender.

14.16 On demand being made by the Lender, or if required by the Lender upon happening of any Events of Defaults, the Borrower/Guarantor shall:

a) giveimmediate and actual possession of the hypothecated Asset to the Lender, its nominees or agents (as the case may be);
b) transfer, deliver and endorse all registrations, policies, certificates and documents relating to the asset to the Lender, its nominees or agents (as the case
may be).

14.17 The Lender or its officers, agents or nominees shall not be in any way responsible for any loss, damage, limitation, or depreciation that the asset may suffer or
sustain on any account whatsoever whilst the same is in the possession of the Lender, its officers, agents or nominees or because of exercise or non-exercise
of the rights, powers, or remedies available to the Lender or its officers, agents or nominees and all such loss, damage or depreciation quantified in terms of
money shall be debited to the account of the Borrower howsoever the same may have been caused.

14.18 Neither the Lender nor its agents, officers or nominees shall be in any way responsible and liable and the Borrower hereby agrees not to make the Lender or its
officers, agents or any nominees liable for any loss, damage, limitation or otherwise for any valuables, belongings and articles that may be kept or lying in the
asset at the time of taking charge and/or possession, or seizure of the asset.

14.19 The Lender shall be entitled to recover from the Borrower all expenses (including legal costs on full indemnity basis) incurred by or on behalf of the Lender as
per law in force or Fair Practice Code of the Lender in ascertaining the whereabouts of the asset, taking possession, garaging, insuring, transporting and
selling the asset and of any legal proceedings that may be filed by or on behalf of the Lender to enforce the provisions of this agreement. Itis expressly clarified
that the remedies referred to herein above shall be in addition to and without prejudice to any other remedy available to the lender either under this agreement,
orunder any other agreement/ undertaking, orin law or equity.

14.20 Notwithstanding anything to the contrary contained in section 151 of the Indian Contract Act, the Lender or its officers, agents or nominees shall not be in any
way responsible for any loss, damage, limitation, or depreciation that the hypothecated Asset may suffer or sustain on any account whatsoever whilst the
same is in the possession of the Lender or its officers, agents or nominees or because of exercise or non-exercise of the rights, powers, or remedies available
to the Lender or its officers, agents or nominees and all such loss, damage or depreciation shall be debited to the account of the Borrower howsoever the
same may have been caused.

14.21 The Lender or its officers, agents or nominees shall at all times observe the code of its commitment to the customers viz., RBI Guidelines, internal Fair Practice
Code etc., and to comply with all the requirements of the KYC norms. the Fair Practice Code and Grievance Redressal Mechanism, as published on the
Lender's website.

14.22 The Lender shall be entitled at its discretion to maintain statements of account in its books in respect of the unpaid installments of principal and/or interest and
other charges and additional finance charges for the purpose of effective control and monitoring of recovery thereof. The Borrower hereby acknowledges that
Borrower shall be liable to repay such outstanding amounts as due and payable under the both the statements of account and shall continue to be secured by
the security created for securing the Facility.

ARTICLE 15
DISCLOSURE OF INFORMATION BY LENDER

15.1 The Borrower/Guarantor hereby confirm and certify that all information and data furnished by him/them herein to the Lender are true. The Borrower/Guarantor
hereby expressly give consent to the Lender to disclose any/all information/s, at any point of time, relating to conduct and operations of the account/s to the
RBIl and/ or any other Agency/ Authority such as Credit Information Bureau (India) Ltd., appointed/designated by RBl/any Statutory Authority or Courts of Law
on being called upon to disclose such information in writing or by any order/ direction or as the case may be. The Lender without any further notice or intimation
to Borrower/Guarantor, can disclose and supply any information to RBI and/or any Agency/Authority appointed by RBI and/ or Central Registry of
Securitization Asset Reconstruction and Security Interest of India (CERSAI) and/or Registrar of Companies (ROC), Information Utility (IU) etc. The
Borrower/Guarantor, further agree that RBI and/or Legal Entity Identifier and/or any other Authority so appointed can compile such data and/or information
and can convey/supply such data and/or information and/or results thereof to Government, RBI, other banks, and/or financial institutions for any reasons
whatsoever, for Credit Discipline in banking and finance industry in India. The Borrower/Guarantor expressly waive their right and discharge the Lender
and/or RBI and/or any other Authority appointed by RBI from any liability for disclosure and/or use of such information on account of breach of any secrecy
clause. Further, Lender may on its own or through its agent(s) make references, do deduping /verification/ validation/ checking enquiries relating to the
information in the application /agreements/ any other related documents submitted by Borrower/Guarantor. This includes reporting to credit bureaus,
information repositories such as NeSL, or other regulatory platforms in accordance with applicable regulations.

15.2 The Borrower/Guarantor hereby authorises and permits the Lender and any officer of the Lender to disclose any customer information in relation to the
Borrower/Guarantor or any other information whatsoever in relation to the Borrower/Guarantor and/or any agreement or document entered into by the
Borrower/Guarantor or any other person in relation to any Facilities as the Lender shall consider appropriate for any such commercial, financial,
administrative, funding or business purposes as the Lender thinks fit to:-

a) any affiliate of the Lender; and
b) anyotherperson:
(i) to (orthrough) whom the Lender assigns or transfers or sells (or may potentially assign or transfer) all or any of its rights and obligations under the
loan facilities;
(i) with (or through) whom the Lender enters into (or may potentially enter into) any participation or sub-participation in relation to, or any other
transaction, under which payments are to be made by reference to the loan facilities or the Borrower/Guarantor;
(iii) with (or through) whom the Lender enters into (or may potentially enter into) any transaction in connection with the purchase or sale of any credit
insurance or any other contractual protection or hedging with respect to the Borrower' obligations under the Facilities;
(iv) anyrating agency, insurer or insurance broker of, or direct or indirect provider of credit protection to the Lender or its affiliates;
(v) any courtortribunal or regulatory, supervisory, governmental or quasi-governmental authority with jurisdiction over the Lender or its affiliates;
(vi) pursuantto the processing or management of data relating to any facility or proposed facility or the Borrower;
(vii) towhom such disclosure is considered by the Lender to be in the Lender's interests.
(viii) to any Authority empowered under any Law, Act, Rules and/or Regulation to disclose any information and provide documents pertaining to any
account, facility availed or to be availed by Borrower or Guarantor or relating to the Borrower or Guarantor or Security Provider;

15.3 The Borrower/Guarantor hereby agrees as a pre-condition of the loan facilities given to them by the Lender that in case the Borrower/Guarantor commits
defaultin the repayment of the loan facilities or in the repayment of interests thereon or any of the agreed instalment of a loan facility on due date/s, the Lender
and/or the RBI will have an un-qualified right to disclose or publish the name/s of the Borrower/Guarantor or the name/s of its partner/s or Directors or the
name/s of the Guarantor as defaulter/s in such manner and through such medium as the Lender or RBI in their absolute discretion may think fit.

15.4 The Borrower/Guarantor hereby confirms and accepts that as pre-condition, relating to the grant of the said loan facilities to them, the Lender requires their
consent for the disclosure of information and data relating to them of the loan facilities availed / to be availed by them, obligations assumed / to be assumed by
them, in relation thereto and default, if any, committed by them, in discharge thereof. Accordingly, the Borrower/Guarantor hereby agrees and gives consent
for the disclosure by the Lender of all or any such:

a) information and data relating to the Borrower/Guarantor;

=
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b) theinformation or data relating to any credit facility availed of / to be availed by the Borrower/Guarantor; and

c) default, if any, committed by the Borrower, in discharge of the Borrower such obligation;

d) as the Lender may deem appropriate and necessary, to disclose and furnish to Credit Information Bureau (India) Limited and any other agency
authorized in this behalf by RBI.

15.5 The Borrower/Guarantor undertakes that:

a) the Credit Information Bureau (India) Limited and any other agency so authorized may use, process the said information and data disclosed by the
Lender in the manner as deemed fit by them; and

b) the Credit Information Bureau (India) Limited and any other agency so authorized may furnish for consideration, the proposed information and data of
products thereof prepared by them, to banks / financial institutions and other credit grantors or registered users, as may be specified by the RBI in this
behalf.

15.6 The Borrower/Guarantor hereby gives specific consent to the Lender for disclosing / submitting the “financial information” as defined in Section 3 (13) of the
Insolvency and Bankruptcy Code, 2016 ('Code' for brief ) read with the relevant Regulations / Rules framed under the Code, as amended and in force from
time to time and as specified thereunder from time to time, in respect of the credit / financial facilities availed from the Lender, from time to time, to any
'Information Utility' ('IU’ for brief) as defined in Section 3 (21) of the Code, in accordance with the relevant Regulations framed under the Code, and directions
issued by RBI to the banks/financial institutions from time to time and hereby specifically agree to promptly authenticate the “financial information” submitted
by the Lender, as and when requested by the concerned 'lU".

15.7 The Borrower/Guarantor hereby agree and expressly give consent to the Lender to disclose/share any/all data/information at any point of time viz., details of
Borrower/Guarantor, loan availed, overdue in the loan account and legal cases initiated for recovery etc., to the vehicle/equipment manufacturers including
Original Equipment Manufacturers (OEM) suppliers and the Borrower and/or Guarantor shall not object to the same and the same shall not amount to breach
of any secrecy clause in the Agreement.

15.8 The Borrower/Guarantor hereby agree and expressly give consent to the Lender to disclose/share/sell any/all data/information of him/her/theirs at any point
of time to its group companies or other entities and the Lender or its group companies may cross sell its product to the Borrower/Guarantor.

15.9 This Clause is not, and shall not be deemed to constitute, an express or implied agreement by the Lender with the Borrower for a higher degree of
confidentiality than that are prescribed under law in force in India or other extant regulations and guidelines prescribed from time to time. The rights conferred
on the Lender in this Clause shall be in addition to and shall not be in any way prejudiced or affected by any other agreement, expressed or implied, between
the Borrower and the Lender in relation to any Borrower Information nor shall any such other agreement be in any way prejudiced or affected by this Clause.

15.10 The Borrower consents to the Lender collecting, storing, processing, and using his/her personal and financial data strictly for legitimate business purposes
including credit assessment, loan servicing, collections, and regulatory submissions, in accordance with applicable laws.

ARTICLE 16
ENFORCEMENT OF SECURITY INTEREST

16.1 In the event of any default in the payment of installments, violation of the terms and conditions of the Agreement, the Lender may take all or any of the legal
action herein referred and/ or before all the forums and also invoke its remedies available under the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (SARFAESI Act) applicable in respect of the recovery of non-performing asset. The Lender is entitled to recover
and dispose the Secured Asset as per the SARFAESI Act. The lender is further entitled to recover the balance dues if any after disposal of the Secured Asset.

16.2 The Borrower and Guarantor expressly recognize and accept that the Lender shall be absolutely entitled and have full power and authority to sell, assign or
transfer in any manner, in whole or in part, and in such manner and on such terms as the Lender may decide, to any third party of the Lender's choice without
reference to or without written intimation to the Borrower and Guarantor. This includes reserving the right to the Lender to retain its power hereunder to
proceed against the Borrower and Guarantor on behalf of the purchaser, assignee or transferee, for any or all outstanding dues of the Borrower and
Guarantor. Any such action and any such sale, assignment or transfer shall bind the Borrower and Guarantor to accept such third party as creditor exclusively
or as a joint creditor with the Lender, or as creditor exclusively with the right to the Lender to continue to exercise all powers hereunder on behalf of such third
party and to pay over such outstanding amounts and dues to such third party and/or to the Lender as the Lender may direct. The Borrower and Guarantor
acknowledge and undertake to pay to third parties the difference between the total loan amount and the amount received by the Lender, in the event of
transfer of the portfolio to a third party. The third party shall have authority of the Lender to collect the due amounts.

ARTICLE 17
PREPAYMENT

17.1 If the Borrower desires to prepay the Loan earlier than as indicated in the second Schedule, foreclosure charges as indicated in the first Schedule shall be
payable by the Borrower on the balance outstanding on the date of such foreclosure in addition to the Loan. The prepayment shall take effect only when cash
has been paidin or cheques have been cleared.

ARTICLE 18
SECURITISATION

18.1 The Borrower expressly recognizes and accepts that the Lender shall be absolutely entitled and have full power and authority to sell, assign or transfer in any
manner, in whole or in part, and in such manner and on such terms as the Lender may decide, including reserving a right to the Lender to retain its power
hereunder to proceed against the Borrower on behalf of the
purchaser, assignee or transferee, any or all outstanding and dues of the Borrower , to any third party of the Lender's choice without reference to or without
written intimation to the Borrower. Any such action and any such sale, assignment or transfer shall bind the Borrower to accept such third party as creditor
exclusively or as a joint creditor with the Lender, or as creditor exclusively with the right to the Lender to continue to exercise all powers hereunder on behalf of
such third party and to pay over such outstanding and dues to such third party and or to the Lender as the Lender may direct. The Borrower acknowledges and
undertakes to pay to third parties the difference between the loan amount outstanding and the amount received by the Lender in the event of transfer of the
portfolio to a third party. The third party shall have authority of the Borrower (s) to collect the due amounts.

ARTICLE 19
LENDER'S RIGHT TO APPOINT AGENCY

19.1 The Borrower and Guarantor agree, understand, and acknowledge that the Lender may outsource any or all its services to a Third Party / Agency, in relation to
loan availed by them. The Borrower expressly recognizes and accepts that the Lender shall without prejudice to its right to perform such activities itself or
through its officers or servants, be absolutely entitled and have full powers and authority to appoint one or more third parties of the Lender's choice and to
transfer and delegate to such third parties the right and authority to process the loan application and/or do collection on behalf of the Lender the instalments/
interests other charges due to the Lender under this agreement and to perform and execute all acts, deeds, matters and things connected therewith or
incidental thereto including sending notices of demand, attending the residence or office of the Borrower or otherwise contacting the Borrower for receiving
the amount due or for taking over the possession of Asset as the case may be.

ARTICLE 20
NOTICES

20.1 Any notice, letter and other document shall be sent to the address as stated in this Agreement or the address notified by the Borrower and/or Guarantor, either
personally or by registered/speed post with acknowledgment due or by courier or by any other means of electronic transmission of documents such as fax
message, registered e-mail or mobile number enabled WhatsApp or other similar applications etc. The Borrower and Guarantor specifically agree,
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acknowledge and consent that any notice / documents sent to registered e-mail ID or mobile number (enabled with WhatsApp or other similar application)
etc., of the Borrower and/or Guarantor or his/her/their authorised person shall be deemed to be a proper service and Borrower and Guarantor shall not
question the authenticity of the same. The notice, letter and/or other document sent by registered/speed post with acknowledgment due or courier shall be
deemed to have been received by the Borrower and/or Guarantor, 3 days after it has been dispatched by the Lender and any e-service through e-mail or
mobile number or other electronic mode of service shall be deemed as served immediately after the same is being sent by the Lender.

20.2 A certificate in writing signed by an officer of the Lender stating the amount at any particular time as due shall be conclusive evidence both against the
Borrower and Guarantor.

20.3 Any change in address, e-mail or mobile number of the Borrower and/or Guarantor, shall be notified to the Lender in writing within one week of such change.
20.4 Inallcorrespondence, the Agreement number should be quoted.

20.5 All correspondence shall be addressed to the Lender at the corporate office address of the Lender mentioned in the description of parties appearing in the
preamble to this Agreement. No notice to the Lender shall be effective until received by the Lender.

20.6 Anotice sentto the Borrower shall be deemed to be the notice served on the Co-borrower and Guarantor also.
ARTICLE 21
PARTIAL INVALIDITY

21.1 If any provision of this Agreement or the application thereof to any person or circumstance shall be invalid or unenforceable to any extent for any reason
including by reason of any law or regulation or government policy, the remainder of this Agreement and the application of such provision to persons or
circumstances other than those as to which it is held invalid or unenforceable shall not be affected thereby, and each provision of this Agreement shall be valid
and enforceable to the fullest extent permitted by law. Any invalid or unenforceable provision of this Agreement shall be replacement with a provision, which is
valid and enforceable and most nearly reflects the original intent of the unenforceable provision, in a mutually agreeable manner.

ARTICLE 22
DISPUTE RESOLUTION GOVERNING LAW, ARBITRATION AND JURISDICTION

22.1 The Parties agree that any dispute, difference, or claim arising out of or in connection with this Agreement, including its interpretation, performance, breach,
termination, or validity (“Dispute”), whether arising during the term of this Agreement or thereafter, shall be resolved by arbitration in accordance with the
Arbitration and Conciliation Act, 1996, as amended or re-enacted. Such Dispute shall be referred to and administered by any one of the recognized arbitral
institutions, and the institution so appointed shall, in accordance with its rules, appoint the arbitrator, including through online dispute resolution (ODR)
mechanisms where applicable, to enter upon the reference and adjudicate the Dispute.

22.2 Institutional Arbitration:
All Disputes shall be referred for administration and appointment of the arbitral tribunal to any one of the following recognized institutions, by the Lender:
a) Council for National and International Commercial Arbitration (CNICA), Chennai;
b) South Indian Chamber of Commerce and Industry (SICCI)Arbitration Centre, Chennai;
c) NASArbitration Centre, Chennai;
d) Council for Indian and International Arbitration (ALF), Chennai;
e) SAMA/ODRWAYS Solutions PvtLtd (Online Dispute Resolution Platform);
f)  Private CourtArbitration Centre, Maharashtra;
g) HLAW Arbitral Institution, Chennai;
h) Presolve 360 ODR Institution, Mumbai.
i)  Sai & SaiArbitration Centre

22.3 Unless otherwise stipulated by the chosen institution, the tribunal shall consist of a sole arbitrator. The Parties hereby irrevocably waive any objection with
respect to the independence, impartiality, or prior associations of the arbitrator to the extent permitted by applicable law.

22.4 The arbitration proceedings shall be conducted in accordance with the provisions of the Arbitration and Conciliation Act, 1996, and any statutory amendments
or re-enactments thereof. The seat and place of arbitration shall be Chennai, India. All proceedings, submissions, orders, and awards shall be conducted in
the English language. The Parties hereby irrevocably agree not to raise any objection with respect to the seat, jurisdiction, or venue of the arbitration

22.5 The Parties agree that the arbitrator/institution may conduct the entire arbitration, including filings, hearings, witness examination and service of notices,
through electronic means, including email, video-conferencing and digital platforms. Any communication sent to the e-mail ID last provided by a Party shall
constitute valid service.

22.6 Ifan arbitrator becomes incapable, resigns, dies or otherwise becomes unable to act, the replacement shall be appointed only by the same arbitral institution,
and the proceedings shall resume from the stage last completed.

22.7 The tribunal shall have the authority to grant interim, ad-interim, or emergency measures. This shall be without prejudice to the Lender's right to approach a
competent court for urgent interim relief.

22.8 The award of the arbitrator shall be final, binding, and enforceable upon the Parties, and the arbitrator shall provide a reasoned award in writing.

22.9 This Agreement and any arbitration hereunder shall be governed by and construed in accordance with the laws of India. Notwithstanding the arbitration
provisions, the courts at Chennai shall have exclusive jurisdiction over matters relating to interim relief, appointment or challenge of arbitrators, and
enforcement or recognition of arbitral awards.

ARTICLE 23
LAW AND JURISDICTION

23.1 This Agreement shall be governed by and construed in accordance with the laws of India and shall be subject to the jurisdiction of the Courts in Chennai city to
the exclusion of all other Courts.

ARTICLE 24
ENTIRE AGREEMENT

24.1 This Agreement (including the Schedule - | and Schedule - Il) along with the documents executed or to be executed by the Borrower in favour of the Lender
pursuant to this Agreement shall constitute the entire agreement between the Parties hereto with respect to its subject matter.
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ARTICLE 25
TERMS AND TERMINATION

25.1 This Agreement shall come into effect from the date of this Agreement and shall terminate only upon the Borrower making full repayment to the Lender of the
loan, interest thereon and all other charges (including additional finance charges) and dues payable by the Borrower, to the Lender under this Agreement.

ARTICLE 26
CLASSIFICATION OF ACCOUNT UPON DEFAULT

26.1 The Borrower / Guarantor agree and understand that shall as per the applicable circular issued by RBI from time to time on “Prudential Framework for
Resolution of Stressed Assets” requires the Lender to recognize incipient stress in Borrower/Guarantor's accounts, immediately on default, by classifying
them as Special Mention Account (SMA 1&2) and NPA.

26.2 ltis further clarified that Borrower/Guarantor's accounts (includes finance facilities availed from the Lender) shall be flagged as overdue by the Lender as part
of their day-end processes for the due date, irrespective of the time of running such processes. Similarly, classification of Borrower/Guarantor's accounts as
SMA as well as NPA shall be done as part of day-end process for the relevant date and the SMA or NPA classification date shall be the calendar date for which
the day end process is run. In other words, the date of SMA or NPA shall reflect the asset classification status of an account at the day-end of that calendar date
as per the RBI norms applicable for NBFC.

Example: If due date of a loan account is March 31, 2021, and full dues are not received before the lending institution runs the day-end process for this date,
the date of overdue shall be March 31, 2021. If it continues to remain overdue, then this account shall get tagged as SMA-1 upon running day-end process on
April 30,2021 i.e., upon completion of 30 days of being continuously overdue. Accordingly, the date of SMA-1 classification for that account shall be April 30,
2021.

Similarly, if the account continues to remain overdue, it shall get tagged as SMA-2 upon running day-end process on May 30, 2021 and if continues to remain
overdue further, it shall get classified as NPA upon running day-end process on June 29, 2021.

26.3 ltis further clarified that the instructions on SMA or NPA classification of Borrower/Guarantor's accounts are applicable to all loans, including retail loans,
irrespective of size of exposure.

26.4 ltis further agreed and understood by the Borrower / Guarantor that the loan accounts classified as NPAs may be upgraded as 'Standard' asset, only if entire
arrears of interest and principal are paid by the Borrower/Guarantor.

ARTICLE 27
EXECUTION OF ELECTRONIC / DIGITALIZED DOCUMENTS

27.1 The Borrower and Guarantor hereby agree, understand, acknowledge and confirm that he/she/they are executing the Agreement and connected documents
in electronic / digitalized form (where applicable) and he/she/they has/have agreed, verified and confirmed the same through an OTP (One-Time Password)
and/or e-link sent to his/her/their declared/registered mobile number(s) and/or his/her/their registered e-mail ID(s) or any other accepted mode of verification
in use from time to time.

27.2 The Borrower and Guarantor agrees and undertakes that he/she/they will not question the authenticity of the Agreement and other documents and the
consentis hereby given by him/her/them in e-form, in future for want of any physical signature and/or acceptance.

27.3 The Borrower and Guarantor is/are availing the online loan facility in accordance with the terms contained herein entirely at his/her/their own risk and
consequences as per Information Technology Act and regulations. The Borrower and Guarantor undertakes that on clicking on "l Agree", it shall be construed
that the Borrower and Guarantor has/have duly executed the Agreement and connected documents and accepted all the terms and conditions contained
herein and he/she/they shall not raise any demur or protest in relation to the same, in future. The Borrower and Guarantor is/are aware that the Lender shall
agree to become a party to the Agreement only after satisfying itself with regard to all conditions and details filled by the Borrower and Guarantor in the
Application for the loan and the Agreement is in consonance with the Lender's policy.

27.4 The Borrower and Guarantor understands and acknowledges that internet is not necessarily a secure means of transmission of data. The Borrower and
Guarantor acknowledges and accepts that such transmission methods involve the risk of possible virus attacks, unauthorized interception of data, alteration
of data, unauthorized usage for whatever purposes. The Borrower and Guarantor agrees to hold the Lender free and harmless from all losses, costs,
damages, expenses that may be incurred by the Borrower and Guarantor due to any errors, delays or problems in transmission or unauthorized / illegal
interception, alteration, manipulation of electronic data, virus attacks / transmission to the Borrower's system otherwise caused by using Internet as a means
for availing the loan. However, the Borrower and Guarantor is/are desirous of availing the loan and provide instructions to the Lender through e-mail and/or
online mode for various matters under the Agreementincluding in relation to the Loan and the operation thereof.

27.5 The Lender shall be entitled (without being bound to do so) to rely upon the Instructions provided through e-mail (and believe the same to be genuine), for any
of their requirements. In case of any question as to what were the Instructions provided or received, the records of the e- mail received by the Lender from the
Borrower and Guarantor shall be final. The Borrower and Guarantor shall ensure that the Instructions given through e-mail to the Lender are executed by a
person duly authorised in this behalf ("Authorised Person") and the Lender shall not be responsible for conducting any verification in this regard, of
whatsoever nature.

ARTICLE 27A
GRIEVANCE REDRESSAL AND CUSTOMER ASSISTANCE
27A.1 The Borrower may lodge any complaint, grievance or query relating to the Loan, with the Grievance Redressal Officer (‘GRO”) of the Lender.

27A.2 The contact details of the GRO, the escalation matrix and the timelines for resolution of complaints are provided on the Lender's official website
www.hindujaleylandfinance.com under the "Grievance Redressal” section and may be updated from time to time.

27A.3 If the Borrower is not satisfied with the resolution provided by the Lender, the Borrower may further escalate the complaint in accordance with the Lender's
escalation matrix or approach the Reserve Bank of India under the RBI Integrated Ombudsman Scheme, as applicable.

ARTICLE 28
MISCELLANEOUS
28.1 Language

English/ shall be used in all correspondence and communications between the Parties /or at the option exercised by the Borrower
as per the loan application form.

28.2 Amendments

No changes, maodifications or amendments of the terms of this agreement and no waiver of any of the terms or conditions hereof shall be valid or binding
unless made in writing and duly executed by the Borrower in favour of the Lender. Any changes made to this Agreement will be prospective.

For HINDUJA LEYLAND FINANCE LIMITED
AUTHORISED SIGNATORY

LENDER BORROWER CO-BORROWER GUARANTOR 1 GUARANTOR 2
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28.3

28.4

28.5

28.6

28.7

28.8

Cumulative Rights

All remedies of Lender under this agreement whether provided herein or conferred by statute, civil law, common law, custom, trade or usage are cumulative
and not alternative and be enforced successively or concurrently.

Further Assurance: The Borrower and Guarantor shall execute necessary agreements viz., supplement, top-up, addendum, and additional schedules with
the Lender as the case may be, during the tenure of the Agreement or before the issuance of No Objection Certificate or No Dues Letter, whichever is earlier.

Benefit of this Agreement: This Agreement and other connected agreements shall be binding upon and shall inure to the benefit of each party thereto and its
successors in title or heirs, administrators, assigns as the case may be.

Waiver Clause: Any delay in exercising or omission to exercise any right, power or remedy accruing to the Lender under the Agreement or any other
agreement or document shall notimpair any such right, power or remedy and shall not be construed to be a waiver thereof or any acquiescence in any default;
nor shall action or inaction of the Lender in respect of any default or any acquiescence in any default, affect or impair any right, power or remedy of Lender in
respect of any other default.

Survival: That the provisions relating to Arbitration or any other recourse available to the Lender for the recovery of dues and/or enforcement of security
interest shall survive even after the termination of the Agreement.

The Borrower's liability under this Agreement shall be joint and several.
ARTICLE 29
ACCEPTANCE

The Borrower and Guarantor hereby declares as follows:

29.1

29.2

29.3

29.4

29.5

29.6

29.7

29.8
29.9

That the Agreement, Sanction Letter and other documents have been read over and explained to him/her/them in the language understood by
him/her/them and he/she/they have understood the entire meaning of all the clauses.

They have read the entire Agreement and other terms and conditions and material details given in the Schedules, which have been filled in their presence and
they shall be bound by all the clauses, terms and conditions provided to him/her/them in the Sanction Letter and Welcome Letter issued by the Lender and the
same shall be read as part of parcel of the Agreement and shall apply “mutatis mutandis”.

This Agreement is executed by the Borrower and Guarantor after reading, agreeing, understanding all the terms and conditions such as Definitions, Loan
Amount, Disbursement & Mode of Repayment / Condition Precedent / Prepayment, Rate of Interest/s Charged (ROI), Charges/Fees/Taxes (pre-
payment/bullet payment etc.,) payable, Notification of change in rate of interest and charges, Appropriation of Payments by Lender, Security & lIts
Enforcement, Liabilities / Representation / Covenants / Undertaking of Borrower and/or Guarantor, Disclosure of Information by the Lender, Asset & its
Delivery /Use / Insurance / Maintenance, Collateral Provided by Borrower/Guarantor, Events of Default, Lender's Rights, Assignments, Agency, Execution of
Electronic/ Digitalized Documents etc., more detailed in the Agreement.

They hereby acknowledge that the entire Agreement contains only standard clauses which are common to all such Borrower and hence agree to be bound by
the terms contained herein, even if the signature of the Lender's Officer is affixed only in the first page and/or last page and/or in the Schedules. However, itis
agreed and understood that the Borrower and Guarantor shall be bound to sign in all the pages, and in case, the Borrower/Guarantor inadvertently omits to
sign any page(s) in the Agreement, it will not invalidate the Agreement. The format of the Agreement contains standard clauses and has also been hosted in
the website of the Lender viz., www.hindujaleylandfinance.com. The Borrower and Guarantor, may download it directly from the website of the Lender.

They hereby understand, unequivocally agree and consent that the Agreement is legal and binding on them, irrespective of order of execution, timing
differences, if any, in execution of the Agreement by the parties. They further note and agree that they have used Aadhaar and/or PAN credentials and vide
URL Link received in their Registered Mobile Number (RMN), voluntarily and without any force or coercion and / or misrepresentation and after thorough
reading, understanding and comprehension all the clauses of this Agreement. Any subsequent changes made to / in his/her/their validation credentials viz.,
Address / Mobile Number etc., and shall not adversely impact the digital execution of the agreement as done herein. They also note that the Lender has no
control over the URL link being forwarded (once received in a designated / Registered Mobile Number) and thus agree to keep the Lender indemnified of
any/all risks of whatsoever nature arising out of / during the execution of this Agreement by any other third party.

That they specifically agree that after the tenure or closure of the Agreement whichever is later and six months thereafter, the Lender is at liberty to convert the
Agreement to any other suitable electronic or other forms as may be appropriate as per the prevailing law at that point of time including the Lender's option to
destroy the Original Agreement after converting it in to an electronic / digital image and preserve the image for the purpose of the reference / verification /
production of the same before any Court/Authority. The Borrower and/or Guarantor as the case may be shall not have any objection and shall not dispute the
contents of the electronic image of the Agreement. The Borrower and/or Guarantor shall not demand the production of the original in physical form at any time
after the period stipulated herein.

That they agree and acknowledge that only direct telephone numbers (not board / general telephone numbers of offices / corporate / employer) will be
accepted for registration of “Do not call” request. And that they may receive call(s) from the Lender to verify correctness of the request for registration. They
further note that, the Lender may use Borrower and/or Guarantor contact details to contact them and offer carefully selected products and services from time
to time either directly (or) through its agents (or) authorised representatives. That they also note and consent to receive information on product / services etc.,
for marketing purposes through Telephone / Mobile / SMS / Email (as recorded with the Lender) from the Lender/ its authorised agents.

That they agree that the Agreement shall be concluded when the last party signs the Agreement.

The Borrower further agrees and acknowledges the receipt of copy of this Agreement Sanction Letter and all enclosures and the Lender has provided the
same in compliance with Fair Practice Code.

29.10 The Borrower further understands that at their request, the Lender will be providing copies of this Agreement and other documents as a part of disbursement

welcome kit. However, any requests by the Borrower for additional copies shall attract charges as fixed by the Lender from time to time.

IN WITNESS WHEREOF the Agreement has been entered into between the parties on the day and year written hereinafter.

Name Signature

LENDER For HINDUJA LEYLAND FINANCE LIMITED

BORROWER

CO-BORROWER

GUARANTOR

Witnesses: 1. 2.

AUTHORISED SIGNATORY
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HINDUJA LEYLAND FINANCE

G}

Key Facts Statement

Part 1 (Interest rate and fees/charges) 37TsT § (STt @R 3R e /THR)

SI.No. :

Date :

Loan proposal/ account No. Type of Loan / i1 @1 SR
1 IRTa /T e
2 Sanctioned Loan amount (in Rupees) | g a= i1 (¥03 &)
Disbursal schedule / f=or srgeget
(i) Disbursement in stages or 100% upfront / ==uti # wifereor a1 100% 31 sy
3 (ii) If it is stage wise, mention the clause of loan agreement having relevant details /
4 Loan term (year/months/days) / = srafer (af /== /fe)
5 Instalment details / el @1 fraxor
. ! Number of EPIs EPI () i
Type of instalments / fat @1 e Eerd B e e () Commencement of repayment, post sanction / wfigfcr & are gdrar &1 s
6 Interest rate (%) and type (fixed or floating or hybrid) /
T &R (%) 3R UaR (fhave a1 Felifer a1 Esfis)
7 Additional Information in case of Floating rate of interest /| Tl saTeT &= & A/t 7 S1fiRe STFHR
Reference Benchmark Spread (%) (S) Final rate (%) Reset periodicity |mPéZ?t O;SCTJangehin the lref;renf(]:e benph)mark
Benchmark rate (%) (B s (%) (S R=(B) +(S) or 25 bps change in R, change in:
Sk Fa—y E(YZZA()EB) *)(S) aiferT <R (%) (’\gggm;m .Wmﬁwmm
R=(B)+(S) : (R'# 25 iy aaa & are g uRad)
B S EPI(T)/€dle () No. of EPIs / e it <z
8 Feel Charges / oo /99R
Payable to the RE (A) / ar=g (A) @1 31 Payable to a third party through RE (B) / 3= (B) @ mmezst &1 o urdf a1 <1
Amount (in ¥ ') or
One-time/ Recurring Percentage (%) as One- time/ Recurring Amount (in ¥ ) or Percentage (%) as
T/ STt applicable / fér (% ) THH /St applicable / ifer (% %) a1 ufdierd (%), S o &
1 gfrerd (%), St AFL 8
(i) Processing fees TR#T gea
(ii) Insurance charges / &1 ge@
(iii) Valuation fees / feaia ges
: Any other (please specify) /
M) | o ot (g 7o)
9 Annual Percentage Rate (APR) (%)
arfifes wfcrerd &R (TdfterR) (%)
10 Details of Contingent Charges (in ¥ or %, as applicable) / s gea @ fawor (3 a1 % =, Skt @ &)
(i) Penal charges, if any, in case of delayed payment / &% % s & Aret 3 deicid o (SRR BIE &)
(i) Other penal charges, if any / s deri@ e, 3R I &
(iii) Foreclosure charges, if applicable / wRaisR gew, 3FR @ &
(iv) Cha;ges for switching of loans from floating to fixed rate and vice versa
FAT W fhavs & W Rag e il fore gew
(v) Any other charges (please specify) / @1 sF1 gew (gdam Fam)
Part 2 (Other qualitative information) / T 2 (31 TomTeHes STFHRY)
1 Clause of Loan agreement engagement of recovery agents
et J FIR ofF e a1 @
2 Clause of Loan agreement which details grievance redressal mechanism
P Gg, R Faror d= o1 e &
3 Phone number and email id of the nodal grievance redressal officer
et R Faro T B FaR 3R et ML
4 Whether the loan is, or in future maybe, subject to transfer to other REs or securitisation W%es/ No)
a7 A @t 3t a = seerat @ ST T & A1 wffaor & e & (81/E)
5 In case of lending under collaborative lending arrangements (e.g., co-lending/ outsourcing), following additional details may be furnished:
e S gavT (S, - )éﬁa%ﬁa’ﬁé#éﬂrmﬁﬁ FrforRaa aifiRar fRaxor g forg o Fedt &:

Name of the originating RE, along with its funding proportion
ST AT

Name of the partner RE along with its proportion of funding

T 3TRE BT A 3R I BT A SR T BT T

Blended rate of interest / et it fifd ==

| In case of digital loans, following specific disclosures may be furnished: fefiear @iim & Amer %, Fr=ferRac fafdre wediaRor sRega g ST wad &

(1) Cooling offflook-up period, in terms of RE's board approved policy, during which
borrower shall not be charged any penalty on prepayment of loan / 318 & a1 g
ST Y &b STTAR G 31Tk / Fev—31a Fafdy, ar T&l Rrvies SR SyRaa |
S & g I W PR GAAT T2 forar S

% i) Details of LSP acting as recovery agent and authorlzed to approach the borrower /
Wi & ©Y H B TR dTel AR SURDA! | FuH

w9 3 T & forg A E e Terewdt e faaRor

For Hinduja Leyland Finance Ltd,

Authorised Signatory 5

Borrower



Annex B
Computation of APR

Sr. No ;
. Parameter Details
1 anctioned Loan amount (in Rupees) (SI no. 2 of the Part 1 above ( ) ( S AT 2 - 9T 1)
Sanctioned Lt inRi Sl no. 2 of the Part 1 above) / @ IR (2 F) (U SFueie H
2 Loan term (in years/ months/ days) (SI No.4 of the Part 1 above) / == arafer (af /=& /Rt ) (Puwcsr Sraeie 6t o7 et 4 - 9i 1)
a) No. of instalments for payment of principal, in case of non-equated periodic loans
R-FFgey Mafie AT & T H JeTg & A % forg el Y Fwem
Type of Equated Periodic Instalment (EPI) Amount of each EPI (in Rupees) and nos. of EPIs (e.g., no. of EMIs in case of monthly
b) instalments) (SI No. 5 of Part 1 above) / £tang @1 s@R wie Sferd Bt IR (Fw #) ik tens 6t e (Sareww $ forg, w1l el &
HFTe! & STHSITE BT HEAT) (HUHTH THele HI FH GEAT 5 — S 1)
c) No. of instalments for payment of capitalised interest, if any / duftg st & s & forg frei 6t T, oFR &1 &
d) Commencement of repayments, post sanction (SI No. 5 of Part 1 above)
FHPRT & T TTTA ST Lo (HUHTH Sl BT H T 5 - 91 1) days
3 Interest rate type (fixed or floating or hybrid) (SI No. 6 of the Part 1 above)
I R BT THR (fhers a1 FenfeT am wrefae) ( CHIRIE Y 95T HEAT 6 - W 1)
4 Rate of interest (SI No. 6 of the Part 1 above) zars &t &v (Fuwew Sriele &Y 9 HeaT 6 — 7T 1) %
5 Total interest amount to be charged during the entire tenor of the loan as per the rate prevailing on sanction date (in Rupees)
I3 R AT R F ITAR oA B G 2rafey & SR off I arelt goot s f (Pu )
6 Fee/ Charges payable (in Rupees) / 37 ge /7R (303 &)
A Payable to the lender / SFL (SI No.8A of the Part 1 above) / 31=€ @1 <1 (FuwTs Truele $i F4 et 8A-TT 1)
B Payable to third-party routed through lender / SFL (SI No.8B of the Part 1 above)
RS & AT F o Ui Y < (HUHTH SFele it g Tt 8B - T 1)
7 Net disbursed amount (1-6) (in Rupees) faer wifaaRa afir (1-6) (7 )
8 Total amount to be paid by the Borrower (sum of 1 and 5) (in Rupees) / Sereaf gR1 e &t S areft gt Af (1 3k 5 @1 2m) (3 )
9 Annual Percentage rate- Effective annualized interest rate (in percentage) (SI No.9 of the Part 1 above)
aiffer wftrerd aR-wTh e et <) (wfyera &) (PUhess ST - TR 1 Y 9 AT 9) %
10 Schedule of disbursement as per terms and conditions / st iR eraf & STITAR faeRor i st
1 Due date of payment of instalment and interest / e aiiv e & sgram 6t 7 fifr DDMMYYYY
For Hinduja Leyland Finance Ltd, Borrower

Authorised Signatory




Details about Contingent Charges / smaf@a et @1 frazor

Rate of annualized penal charges in case of delayed payments (if any)- charges to be levied on
overdue EMIin case if borrower defaults to pay EMI on due dates / Reifaa sger (afe @i &) & =t 3
I SeTTHP Yodh BT X - T Holt FRT Fraret R uR STHaTE o1 e et F e Y et & a o Surang
R GRTTAT ST ATl e

36% p.a. + GST/ 36% wfcr ¥ + Sfigwet

Collection charges — Charges for collection of dues from borrower in case if PDC/ECS not provided
by the borrower / zfrgvr gees - a2 oft grr At / et 78 war foan sire 2 o swoft & aepra afdr 6 awget
& forg ged

Rs 200/- per instrument / %. 200 wifey fereaa

Rescheduling charges for altering & rescheduling the instalment at the request of the borrower /=uft
& IR TR et aaer SR gefRa o & for gaffefoor gew

Up to 1% of the loan restructured / gffSe o1 & 1% @a

Non-Post Dated/ Non ECS Collection charges / ir-swrfifene / iR -efioa waeu gow

Rs 200/- per instrument /. 200 wfer fera

Repayment instruction / instrument return charges (Cheque/ECS dishonouring charges) — During

the loan tenure if borrower's cheque/ECS bounces due to any reason, borrower's account will be

debited against these returns/bounce / gfrer fFider/ fora amasdt g (o /eftew sreftawur gea) —

ﬂwﬁ{?ﬁaﬁuﬁwﬁm%/mw“ﬁwﬁmﬁm? A 57 Rewd /arsw o e oft a1 e
e STeT

Rs. 550/- each dishonor + Bank Charges Rs 50/-
%. 550/ - AfY e + d& ged . 50/ -

Foreclosure Charges — Charges to be levied for foreclosure of loans before completion of loan tenor

U] TG S — 57 e 127 8 Tk 591 QLRI 2 T T oI e e Upto 5% of the outstanding amount / s <ifér & 5% @
Travelling Expenses per month — During the loan tenure, charges for employee visit to the borrower
(9 for collection or any other loan related purpose /sfty =1& amT @2 - 01 srafdr & <R, axgeft ar feft o Rs. 150/- per visit / %. 150/ - ftr getrra
T Ieed b forq AR} &Y SHoft I Ferrdrd & T gob
(h) No Dues Certificate generation charges (Duplicate) /spI< aarm &l s R & @1 gea (grefiee) Rs. 50 + GST/%. 50 + Sftewet
i) Charges forissuing No Objection Letter / Certificate to RTO/ i 1.3 a1 rafs o/ smores o1l 2t o1 e Rs. 50 + GST /. 50 + sfivwic
i E)qr;rggmsf;)r swapping of repayment mode (per occasion) / gfrar 6t fieft &t srae-aach & g gow Rs. 500 + GST /. 500 + Sfwad
(k) Charges forissuing duplicate termination papers / grefiere wm1fey o= St et @7 o Upto Rs. 1000/ . 1000 &
(1) Duplicate Amortization Schedule Issuance Charges / giiere afener st S &< ot 9o Rs. 500/ /%. 500/~
m) Charges for issue of copy of invoice at borrower's request / soft & srgRtey o wrer 6 wfey St @ bt Rs. 50+ GST/%. 50 +
g S
) gsr?gg;go%agrr;nding the terms of agreement at borrower's request / s&oft & aRie 0 g 6t eraf Upto Rs 500)- + GST /%. 500/ @ + szt
(©) CIBIL Reportissuance charges / Rifdrer Rl wt @) a1 oo Rs 50/ per report / ©. 50/~ wfe Ruré
() Broken Period Interest / werafer st
() Charges for furnishing statement of account(2nd time) / @ a1 fie=or s e a1 oo (Gt aR) Upto Rs 500/- / . 500/ - @&
Repossession - Repossession charges (per occasion) — Charges levied during the repossession of
vehicle (includes stopping/towing/repossession/parking charges/legal charges) to be charged as per
) actuals and to be debited to borrower account /awesi T - et ot 1 e (Wfd srawR) - arET AT FE e | Actuals / areifie
& IR <RI ST atet ot (5 Ree1 /S a1/ dhetl o1/ T o< /BTt Yo efivet 2) @t avifad &
STTHAR THIRT TehIAT ST SR AU b Gt 3 STefC Th AT ST
Up to 10,000: Rs.25
Cash Handling Charges — During the loan tenor if employee collects EMI in cash mode from borrower, | Rs.10001 to 50000: Rs.150;
then the company shall charge cash handling charges. These charges are also charged to change | 50001 to Rs.1 Lakh: Rs300:
borrower's repayment habit through RTGS/NEF T/IMPS/UP! instead of cash payment /7@t wde= 9o | Above Rs1 Lakh: Rs 500/-
(s) —mm%awaﬁwﬁwﬁ&ﬁﬁwﬁmwmwﬁw%,ﬁMWme@ﬁ.sﬁ %. 10,000 @ : . 25
Lol Pl PG A & Fo ARG / TR/ SETfioss /s & Area 1 Hoft B G 1 3 | 5 10001 %. 50000 T : T, 150;
et R e e . 50001 A %, 1 a8 : 3. 300;
5. 1 @g & Afra : %, 500/ -
Charges for transferring the registration certificate in borrower's name and incorporating
(t hypothecation / hire purchase endorsement in the registration certificate in respect of pre-owned Rs. 2500/
) transaction / =uft 3 T TR GofieRuT STV BRI B SR Id FTficd dTet oivee 3 wae H gofieur JEmnE S . 2500
Fe1ep / FHRTT e gsienT emfiet v T g,
(1N Other disclosures / s garciaor
(a) Details regarding a recovery agent / ageft wic @1 faaxer

Name, designation, address and phone number of nodal grievance redressal officer designated
specifically to deal with lending related complaints/ issues / vt weieft Rremert /5ai @ fioe & for far

DY AHT UG [T HIRUT 3TEDRT Dl TH, US4, Ul 3R B FaR.

Designation: Nodal Grievance Officer
Address: No. 27 A Developed, Guindy Industrial Estate, Chennai,
Tamil Nadu 600032. Contact No : +91 9944032601

e : T R iRt
AT : HR 27 T SIS, TE SRt TR, Ier,
TfETg 600032, Huds Fael v : +91 9944032601

For Hinduja Leyland Finance Ltd,

Authorised Signatory

Borrower



SCHEDULE - 1l
Repayment Schedule*

Inst. Due Instalment L EMI Inst. Due Instalment i EMI
No. Date Amount Principal Amount| No. Date Amount Principal Amount
1 43
2 44
3 45
4 46
5 47
6 48
7 49
8 50
9 51
10 52
1 53
12 54
13 55
14 56
15 57
16 58
17 59
18 60
19 61
20 62
21 63
22 64
23 65
24 66
25 67
26 68
27 69
28 70
29 71
30 72
31 73
32 74
33 75
34 76
35 77
36 78
37 79
38 80
39 81
40 82
41 83
42 84

* This repayment schedule is indicative and subject to revision based on the actual date of disbursement. The final schedule shall be communicated separately.

Name Signature

LENDER For HINDUJA LEYLAND FINANCE LIMITED

AUTHORISED SIGNATORY

BORROWER

CO-BORROWER

GUARANTOR




SCHEDULE -1

DETAILS OF THE BORROWER

Full Name
S/D/W of
Authorized Designation of
Signatory Signatory
Residence Address
State | Pincode | | | |
Office Address
State Pincode | | | |
Phone No. E-Mail ID
PAN Voter ID
Passport No. Driving License No.
DIN Aadhaar No. (UID) [x[x[x[x[x[x[x[x] [ | |
Virtual ID CKYC ID
CIN GST No.
Udyog Aadhaar No. Udhyam
4 Individual d Proprietorship  [d OPC 4 Partnership aLLP
Constitution Q Pvt. Ltd., Co.|Q Public Ltd. Co. |Q Trust 0 Association 0 Society
4d Club O Body of Individuals|d SPV 4 Others
DETAILS OF THE CO-BORROWER
Full Name
S/D/W of
Authorized Designation of
Signatory Signatory
Residence Address
State | Pincode | | | |
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DEMAND PROMISSORY NOTE
To

Hinduja Leyland Finance Limited.,
No.27-A, Developed Industrial Estate,
Guindy, Chennai - 600032.

On Demand, 1/We, hereby promise to pay jointly and severally to M/s. Hinduja Leyland Finance Limited, (Lender)
situated at No.27-A, Developed Industrial Estate, Guindy, Chennai - 600032 or order (including, its successors and
assigns etc.), the sum morefully mentioned hereunder, wherever demanded with interest at such rates and such rests,
as per the directives of Reserve Bank of India or as per the lending rate fixed by the Lender from time to time, from the
date hereof till the date of realization or collection by the Lender of all such amounts plus interest rate, penal charges,
liquidated damages, commissions, costs, charges and expenses at rates fixed by the Lender from time to time without
reference, notice or intimation to me/us, not withstanding Lender's decision/ action/ policy to reserve any debit entry or
not to debit interest or not to make any debit in Lender's books or in ledger account or in statement of account for any
period whatsoever. I/We unconditionally and irrevocably waive the presentment for payment and noting and protest of
the Promissory Note.

Amount: Rs. /- (Rupees only).
Rate of Interest: % p.a., (IRR)
Borrower
Revenue
Stamp

Co-Borrower : *(To be signed by each

borrower on Revenue
stamp of Re.1/-)

Guarantor

Place

Date
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